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Che Political Economist. 


| THE MONEY MARKET DURING THE WEEK. 

| Tame is little to observe with respect to the money market of 
ithis week, except its continued sensitiveness, The transac- 
| tions have not been large, the Bank return is fairly good, and 
jasyet but little silver has been shipped to the Hast. More 
halver would have probably been sent out, but bar silver is not 
j adapted to the Chinese market, and more suitable silver is not 











| 
| 


| With regard to the future, it is obviously impossible to 
jmeasure the extent of an Oriental drain: we have too often 
‘experienced it, and too often found it impossible to calculate 
d. The supplies of the precious metals from 
Avstralia and America will, however, much support the 
market, and if the demand for the East should not absorb 
large quantities very suddenly, may altogether suffice for it. 
For the present, the money market is certainly easier than it 
= and quieter since the last rise in the rate of discount at 
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PUBLIC WORKS FOR THE RELIBF OF THE 
LANCASHIRE OPERATIVES. 
Tuma are few graver or more delicate questions than those 
involved in the best. mode of mitigating the distress in Lan- 
tashire at this precise moment. The mere economical diffi- 
culty of maintaining the population is decreasing : month by 
month and week by week the numbers of the unemployed 
poor in the 27 Unions are gradually diminishing. We have 
supported the cotton operatives at much less cost and with much 
less difficulty and more thoroughly than eould have been sup- 
posedoranticipated. But, on theother hand, the moral difficulties 
of dealing with so large an idle population are daily on the 
Merease, and must daily be on the increase. The longer a 
quarter of a million of persons, who are usually supported by 
oy wages, continue to be supported by weekly alms, the 
certain is it that many of them will be somewhat 
demoralised,—that some of them will be much demoralised,— 
that we are sowing for a long but near future the insidious 
seeds of vice and evil. 

On the other hand, nothing is so dangerous as a hasty 
remedy. One of the soundest of our statesmen used to say 
that nothing frightened him so much as to hear many people 
say that “something must be done.” It is easy to cry out set 
the Operatives to work ; but there are many conditions to be 

“istied, and many questions answered, before we ean find 
suitable work even where we can find it. There will be mueh 
Money lost, and no demoralisation saved, by useless works 
Which those who do them feel to be useless, Idleness is in- 
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jarious to our moral nature, but it is not so injurious as absurd 
labour, as digging holes to fill them up again. The Irish, 
famine is an example of the wastefulness and the mis- 
chievousness of useless task-work for task~work’s sake. 


Mr Rawlinson, the Government Commissioner, has drawn 
up a list of public works which may, in his opinion, be usefully 
carried out; but, without involving ourselves in local details, 
let us consider what are the principles that should regulate 
our selection of immediate occupations for the unemployed 
operatives. The cardinal object is to prevent their demoralis- 
ation, and let us be careful never to lose sight of it. 


First. The one sine qud non of such occupations is that not 
only should they be useful, but they should be felt to be 
useful. If the public opinion of the locality pronounces these 
works useless, it will be idle to effect them or attempt to effect 
them. A man who works at what he thinks useless—at work 
which is given him as pure charity—at work for working sake— 
gains no virtue and escapes no demoralisation. He might as 
well be idle as respects himself, and as far as the community 
is concerned he had better be idle. The erection of useless 
works is the most costly form of relieving unemployed opera- 
tives, and that for two reasons :—first, that much money must 
be spent which never reaches the labourer. Suppose, for 
example, a public park was made in a place which did not 
need, it, where fredh air was plenty, where there were neigh 
bouring fields to walk in: much money must be paid for 
ground, which will not reach the labourer, but which will 
swell the public burdens. If a town is new paved, materials 
must be bought, and the unemployed operative will not be 
benefited by that, and it is dubious whether a mere unskilled 
labourer could put down paving stones ; he could take the old 
ones up, but a more skilful class who are not out of work must 
be called in to perform the rest. These are but examples, 
and we do not dwell on them. The principle is clear: every 
pound spent in relieving unskilled labourers by providing work, 
mvolves a further and commonly considerably outlay on 
materials by which they could not benefit.—Secondly. A man 
at work must have more food than a man idle, and giving 
useless work is a most costly charity, because you have to 
maintain the labourer in unnecssary strength and futile 
efficiency. For the nation, therefore, as well as forthe opera- 
tive, it is essential to a wise plan of relief by public employ- 
ment, that the work in hand shall be conspicuously and plainly 
useful. 

The only effectual test of that utility as of all utility, is 
the opinion of the user—the opinion of the locality. If the 
town of Oldham (we take the name at random) does not desire 
a particular work, or see the use of it, they will not be per- 
suaded of it by interference from a distance, or by instruction 
from a distance. They must perceive a deficiency and feel a 
want, or the primary requisite of the contemplated plan is 
unsatisfied. 

On this critical point we have reason to believe, contrary to 
much which has been hinted and some things which have been 
said, that the plan of the Government is entirely sound and 
wise. There is to be no interference with the freedom of the 
localities. On the contrary, the Government regard the 
willing co-operation of the district as the first requisite for 
escaping great failure, and as the best criterion of the ex- 
pediency of the work proposed. The Government will lend 
money to different localities which of their own accord apply 
for it, and such loans are to be repaid by instalments. 
Government will lend the money at moderate interest, and 
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it ma: pone the repayment of the first or first 
Coe eee till better times. But this is all. 


The Government could not force money upon unwilling places 
if it would, and it would not if it could. 

The second great condition for success in employment by 
public works is that there should be no selection of the 
persons to be employed. At first sight it might seem that 
town A ought to be careful only to employ the poor of 
town A. Buta little examination will show that on a large 
scale such a selection is certainly unwise and impossible. 
What are the poor of a district among an active population 
such as the Northern operatives? It is the essence of free 
trade in labour and free employment of labour that a workman 
is here to-day and elsewhere to-morrow. The notion of “settled 
“poor” is a notion belonging to the old poor law, but it has 
few applications to modern times, and is as often an encum- 
brance as a help. Moreover, in large districts such as the 
towns, and still more the unions of Lancashire, the poor in one 
part have no natural unity or affinity to the poor of other parts. 
Accidental municipal or parochial divisions may have connected 
them with one another and disconnected them from others, 
but the line of demarkation is an artificial line. Those on 
the left of it have often as much real unity with those on the 
other side of the line as they have with those on their own 
side. A business-like execution of large works, too, is im- 
possible if the original history and present abode of each 
labourer are to be elaborately investigated. The best mode of 
erecting such works is by contract, and no contractor could 
take such trouble or dream of taking it. The notion of parti- 
cular areas maintaining, and exclusively maintaining, their 
special and settled poor, is applicable to simple and pure 
relief under a poor law system, but is not applicable to the 
construction of large works in districts with little natural unity 
by a miscellaneous population. 

What, then, it will be asked, is the benefit to the district 
which pays for the construction of these public works if the 
contractors are not compelled to employ the poor who reside 
in those districts? First, the district will be benefited by the 
work, and the essence of the whole scheme is that the work 
is desired by the locality, that it is one which would soon 
have been undertaken, that the natural works of the next ten 
years are concentrated in the next two only. Of this utility 
the district is to be the judge, and must be the judge. 
Secondly, the poor of the district will naturally be those most 
employed, although there is no compulsory and exclusive 
selection of them. They are on the spot, and will work 
cheaper, and it will be for the Relief Committees to see that 
no one is relieved in idleness who has had a chance of 
working for wages. For his own sake the contractor will 








commonly select the poor of the district for the work of the ; to push their enterprise into every corner of the world and to 
Lastly, the district will benefit, and benefit greatly, | be protected in their overwhelming and ubiquitous and 
by the support of the vast subsidiary population, if we may | penetrating and (so to speak) irresistible commercial activity, 


district. 


so call them, who, though not cotton operatives, were sup- 
ported by the cotton operatives. 
others of this large class are now reduced to great ex- 
tremity, and it is a material advantage to a district to 
maintain these classes, not perhaps in a good state, 
but in an endurable state. This is a considerable set- 
off against the necessary expensiveness of relief by public 
works in cases of sudden distress. As long as the poor are 
only relieved by charity, the classes dependent on them must 
be at the brink of ruin, and the emigration of many operatives 
only makes the case of the dependent classes worse than 
before ; but the creation of additional employment, by the 
increased means of subsistence given to the operatives them- 
selves, by its very expensiveness, by the amount of labour 
which it necessitates and remunerates, mitigates the suffering 
of a subsidiary population as much as it is possible to 
mitigate it. 

If these principles are adhered to, as we believe they will, 
the employment of the distressed operatives on public works 
may be safe and beneficial ; but as they are neglected or mis- 
conceived, we may incur great dangers, we may endure many 
months of continued demoralisation, bitter controversy, and 
incessant recrimination. 





FUTURE FOREIGN CONNECTIONS AND 
INVOLVEMENTS. 

Tue doctrine of fatality, or irresistible entrainement, is not one 

|| that should be lightly recognised either in politics or morals. 

‘ Nevertheless, there is a sense in which and a degree to which 
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it is unquestionably true, and assuredly there is & sense in 





Small shopkeepers and / territorial acquisitions, those multitudinous quarrels, those 
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which and a degree to which it is prudent and salutary to an 
it. It may often be dangerous to permiteither an Individer ie fh 24 
or a nation to plead: “I must pursue this wrong course be.! ' sensibl! 





“cause I have begun it,”—or “I must commit this sin o| 
“ folly because I have already committed another sin or f, 
“ which entails this.’ But it is undeniable that one erron, 
whether political or moral, does perpetually involve a secon] | 
and a long series of errors, if not by absolutely cogent and 
inevitable sequence, yet by such logical connection as, coq. 
sidering human weakness and human passion, virtually amount, 
to such ; and it is well that this should be understood 
statesmen as well as by men concerned only with private life 
in order that they may be wise in time, and may recoil at the 
threshold from steps which, though apparently innocent ang 
unimportant, will be pretty sure ultimately to lead them 
to other steps which are neither innocent nor unimportant 
In public life it is especially incumbent on us to bear this jp 
mind ; for it constantly happens that, owing to a want either 
of timely foresight or more often of clear and settled prin. 
ciples, subordinate officials and even simple citizens ay 
suffered to drag the nation into proceedings and positions, 
which neither itself nor its rulers would have adopted volu. 
tarily and of malice prepense,—proceedings and positions, | 
however, which having once adopted we cannot recede from! 
without certain loss of dignity and possible loss of power or| 
safety. 
The whole history of our relations with other countries, espe. 
cially with savage peoples and with Oriental nations, teems with 
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warnings on this head ; and our present relations with thens| 
latter are at this moment pregnant with matter and loud with! 
claims to call for deliberate and conscientious consideration, | 
And we press the subject on the attention of the public the| 
more eagerly because time presses, and because—though we’ 
by no means desire to argue, as one section of our politicians! 
do, that our customary course has been hitherto ss 





wrong and ought to be peremptorily altered—we are yet 
anxious that what we do, in this and cognate matters, we! 
should do with a distinct intention and a clear foresight of| 
sure consequences ; that, wherever we go, we should go like 
men and not like logs; that, wherever we sail to, we should’ 
steer and not drift ; that we should not, like fools and children, 
habitually suffer or enforce the act and then whine over or be 
indignant at the result,—habitually order the expenditure, and 
then grumble at the bill,—habitually share the plunder, assist 
the encroachments, and protect and honour the adventurer, and 
yet in the same breath (or the next) pity the victim, denounce 
the expedition, and condemn the policy. The same men, at’ 
all events, ought not to insist upon the right of our merchants 


and yet to blame that multiplication of settlements, those 


embarrassing entanglements, and those swollen estimates, to 
which enterprise so pushing and so protected must inevitably 
lead. The Civis Romanus cannot be made to bear a charmed 
life in every city, creek, and sea throughout the four quarters 
of the globe easily, peacefully, or for nothing. 
Shall we pursue our “ manifest destiny,” or shall we re 
nounce it? If we are to pursue it, let us do so manfully, | 
righteously as far as possible, and with an open-eyed accept 
ance of all its issues. If we decide to renounce it, let us re 
nounce it avowedly, consistently, and on principle—and let us 
be sure that in the hour of temptation we shall stand by our|| 
renunciation. This “manifest destiny " we see accomplished |} 
in India, in progress in China, incipient, but unmistakeable in 
its main features, in Japan. In India the particulars of our|| 
progress were varied by the fact that there our mercantile 
encroachments (we do not use the word in a bad sense) were, 
conducted by a powerful and chartered Company, and were 
therefore at once better regulated and more irresistible. But 
everywhere eommercial enterprise is the first, and political 
ae the a step in the uniform and inevitable pro- 
cess. Our merchants see tempting openings for interchange 
and profit in a foreign land. Thee go thither, they establish 
themselves, they grow rich, they develop wealth in those 
who deal with them. Their energy, their talents, their in- 
tegrity—so far beyond those of the native population, and, 
we may add without vanity, usually so far beyond those of 
other foreign visitants—naturally give them a position un-| 
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indeed, but not the less substantially influential and 
erful on that account. Some rulers and some parties 
them more than others, and become, therefore, in- 
wasibly their allies, offer them privileges and bargain for 
Hagsistance in return. They gradually become involved in 
pative disputes and native strife. Their services are repaid 
with territory—and a factory becomes a settlement, and a 
settlement becomes a sort of national possession. They make 
with native Princes. These bargains sometimes 
H ggsume something of the magnitude and dignity of treaties. 
Occasionally these treaty-bargains are violated by the natives, 
who have not always the same sense of fidelity to obligations 
that we have. In such cases the merchants, or the company, 
demand redress, and, if need be, enforce it: sometimes they 
sk the assistance of their Government to compel redress. 
Redress involves both indemnity for past and security against 
future wrong. These are often most readily given in the 
of added territory and augmented privileges. Thus, 
little by little, with or without design, by the mere natural 
asendancy of superior capacity, by the mere inevitable 
operation of natural causes, we—either our merchants them- 
selves, or the official representatives of our Government to 
which they have appealed for protection and justice—become 
native Powers in various Eastern countries ;—and as soon as 
they have attained this position, their innate superiority to 
the other native Powers ensures first preponderance, then 
ascendancy, and finally perhaps absorption. 

Now, as an historical fact, no one can deny that this process 
has usually been attended with much arrogance and often with 
much wrong on our side. But it need not be so. From the 
first establishment of European and especially of British 
merchants at the ports of any Asiatic country, all the rest 
follows sooner or later, as a matter of course and almost of 
necessity. We cannot avoid making agreements. Agreements, 
once made, must be enforced. Wrongs inflicted, outrages 
sostained, must be atoned for and punished, or the safety of 
British subjects and peaceful traders in distant parts of the 
world is at an end. Often redress can only be obtained by 
taking the law into our own hands, by British fleets and 
British soldiers. These fleets and soldiers in the end require 
harbours and pieds-d-terre where they can refit, repose, and 
pethaps entrench themselves. If wrongs and quarrels become 
frequent, it is found so costly and troublesome to send expedi- 
tions pro hdc vice to the extremities of the earth, that we 
prefer taking possession of or purchasing some island or 
promontory where our perpetual presence may overawe 
wrong-doers, and may thus save us the pain of punish- 
ing injuries by preventing them. We seize Chusan: 
we exchange it for Hong Kong. We have then a 


military and naval settlement in the Chinese Empire and 





British fleet permanently in the Chinese Seas. Presently the 
Chinese are in difficulties. Pirates swarm in the adjoining 
waters. English men-of-war can deal with these far more 
efliciently than Imperial Chinese junks. The Chinese 
authorities, therefore, beg us to sweep away these sea-ruffians ; 
and we are glad enough to do so for the protection of our 
own commerce as well as theirs. Again: rebellion breaks 
out, or it may be foreign attack isapprehended. The Govern- 
ment, with which we have recently formed treaties of amity 
and commerce, finds its existence or its power seriously 
menaced. On the maintenance of its existence and its power 
depend obviously its means of keeping its engagements with 
us, and of protecting the trade and the property and persons 
of our merchants. We have, therefore, a direct intereat in 
sustaining it—more especially where its assailants are more 
barbarous and more unfriendly than itself. It has had ample 
experience of the superiority of British soldiers and even of 
British adventurers to its own troops, and of British adminis- 
trators to its own officials ;— it, therefore, entreats individual 
Britons to collect its customs and organise its brigades, naval 
and military. They are nothing loath; and the British 
Government when applied to, seeing the value, even to 
England, of the object desired, and knowing that the means 
suggested will be the most effective that could be adopted, 
does not feel called upon to withold its consent or to interpose 
its prohibition ; but merely intimates that the said Britons who 
thus take service under a foreign Power do so as individuals, 
| and must bear all the consequences. Finally, to complete the 
circle of causes which bring about this half-voluntary, half-un- 
conscious, half-irresistible involvement, some city in which a 
gteatamount of British and European property and a considerable 
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European population are concentrated, is attacked or 
threatened with attack by the enemies of the Government 
under whose protection and sanction our countrymen have 
gone thither—as was recently the case at Shanghai. It is 
plain that unless the British residents and visitors, mercantile, 
civilian, military and naval, all at once join in active measures 
for its defence, and even take the management of the defence 
into their own hands, the city will be sacked, the property 
destroyed, and the inhabitants slaughtered. There is no time 
for hesitation or hair-splitting ; the decision is inevitable ; the 
most pedantic member of the House of Commons would not 
pronounce that under such circumstances the British at 
Shanghai should have sent to Pekin for an army to protect 
them, and sat idle till it came. The defence is organised; 
the assailant Taepings are driven off; and we—that is 
the British merchants and visitors, though not yet the British 
Government—have become actually, though only for our own 
safety, embroiled in the civil strife or the foreign war. We 
have taken part, and been forced to take part, in the conflict. 


Once more :—we are established as a commercial people, 
doing business on a vast scale in the Eastern Asiatic seas. 
We are known throughout that quarter of the world as the 
great predominant nation of Europe. There is still one terri- 
tory, one Empire, there with which we have no relations 
either of diplomacy or commerce, and which has hitherto de- 
clined all advances towards acquaintance—viz., Japan. But 
we find that both the Russians and Americans have forced or 
induced the Japanese authorities to make treaties with them, 
and to permit their merchants to go thither and trade. Our 
mercantile adventurers do not choose to be shut out from this 
new country and possible El Dorado, and they urge both their 
own interests and the considerations of political prestige, as 
reasons why England should make a treaty and obtain a 
footing. They will go thither, whether our Government 
likes it or not; if our Government stands aloof, they will 
either compete with their rivals to a disadvantage 
and holding an inferior position, or in case of diffi- 
culties (which are certain to arise) will have to claim the 
protection of other European or American Governments—a 
state of things which neither English pride, nor English sense 
of fair dealing, nor possibly English interests in those seas, 
could tolerate. Accordingly, it is felt that we also must have 
a treaty with and a location in Japan,—and Lord Elgin goes 
there to do the preliminary work. The rest—the immediate 
first-fruits—we sketched out a week or two ago. 


Now, these are the bare usual facts — the consecutive, 
logical, scarcely avoidable steps—of our proceedings and pro- 
gress in the East. The course seems very clear, the goal very 
plain. What line must we pursue? What principle must 
we lay down for our future guidance in a career in which we 
must not drift,—in which, if we are to pause and draw back, 
we must do so at once—in which, in fact, we are fully em- 
barked, and are at this moment driving on with terrible 
or with glorious rapidity ? 


TWO ROYAL SPEECHES. 
Two Kings have addressed their Parliaments this week, and 
it would be difficult to imagine addresses more distinctly con- 
trasted. Both are “legitimate” Sovereigns, both full of that 
pride of race and power which seems to become a constituent 
in the blood of the great European houses, and both are 


devoted to military pursuits, but there all points of contact 
end. Victor Emanuel, a soldier of the field, brave to rash- 
ness, and full of an imperfect kind of capacity, but with a 
character disfigured by proneness to sensual vice, has honestly 
accepted the will of his people as his first political guide. 
Consequently, he is beloved, addresses his Parliament as a 
body who trust him and whom he can trust, and has only to 
discuss the strength which this union has secured to their 
country. The King of Prussia, on the other hand, a soldier 
of the parade, pure in his private character, but narrow and 
bigoted, is full only of theories of prerogative, and a mystic 
obligation to retain unimpaired the powers God in past times 
gave to the throne. Consequently, he addresses his Parlia- 
ment in the tone of an angry attorney, and with his people 
disaffected, and his country deprived of all influence in 
Europe, feebly argues with the representatives about their 
privileges and his prerogatives, and prorogues them to re- 
commence the sterile conflict when they return. -The presence 
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is Prussia not advancing, but it has suddenly suk figs 0 1. - 
first-class power into a German Federal State. The tim: oot 

of the King, and the schoolboy insolence of his Premier, hugs | 
produced a quarrel between the throne and the people which 
paralysesall active power. We left Herrvon Bismark contending 
for the right of any Minister to behave as he liked jy the 


or want of confidence between King and Parliament covers 
visibly the whole distance between strength and powerlessness. 

The speech of Victor Emanuel to his second Parliament 
will, we think, give great satisfaction in England both for its 
tone and manner. Nothing is more keenly desired in this 
country than the entire independence of Italy, independence 













































































coast seems fully appreciated by the King, whose “ most | the Polish question with a word, is reduced to a congeries of 
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of France as well as of Austria, in active policy as well as in | Chamber, despite the reproof ofits President ; and thissilly oo 
legal right, and it is to independence that every paragraph | sion has now been made the pivot of the constitutions ies 
points. The King runs over all the sources of strength, and | The Chamber gravely but a little feebly adhered to its ri ae 
in all except one he finds just cause for congratulation. In | and the Ministry were compelled to play their trump ibe 
two years the soldiers of Italy, “arrayed round the glorious They induced the King to carry royalty into the vod 
“ subalpine arms,” have been formed into an army of which with an ill-worded letter asserting that the claim of the «fal 
even a soldier like Victor Emanuel is proud, perfectly dis- | House “ lacked legal foundation” and did not “co hh 
ciplined, three hundred thousand in number, and popular , “ with the dignity of our Government.” The Chamber ¢ the | 
throughout the country. The railways, which will triple the last lost patience, and in a manly address told the King ot 
military force as well as the internal activity of the country, plainly that it is the Ministry, not they, who were uncongtj, a 
have crossed the frontier of the Southern Provinces,—a feat | tutional ; that their foreign policy and their proceedings gt Si 
which, considering that a civil war has been raging during the | home “ had forfeited the confidence of nations and Govern. ie 
whole period, and that the work of organising six States into | “ments.” The House, therefore, “ fulfils its conscientious val 
one had to be commenced, reflects the highest credit on the | “ by declaring to your Majesty, with the profoundest : 
energy and the sense of the Italian Government. Six com- | “ that the House of Deputies has no means left of comi to a 
mercial treaties have been signed or arranged, and | “ an understanding with this Ministry, and that it refuses ity ‘i 
“ freedom everywhere exhibits its usual results—order and | “ co-operation with the present policy of the Government, - 
“ well-being.” The disturbances of the South are being sup- | “ Every fresh transaction does but confirm it in the persuasion 4 
with “the co-operation of the National Guard,” and | ‘‘ that, between the counsellors of the Crown and the country, ve 
“ France acknowledges the opportunity of military arrange- | “ there exists a chasm which cannot be filled up otherwisg Sh 
“ ments for the attainment of this object, and is ready to act : “ than by a change of persons, and still more by a change of 
\ “with” Turin. Europe we responded to the Italian demand | “ system.” There is no mistaking language like this, and the a 
| for capital, and “it is a debt of honour to meet such confi- Berliners looked for a coup @ etat. That, however, would be ie 
“ dence with ready sacrifices,” a phrase which sounds curiously | too energetic, and let us hope too evil, a proceeding for the iy 
to Englishmen, but which on the Continent means that the | King, so His Majesty simply promised to “oppose seriously” any “i 
Government using it will tax to the last rather than suffer its | attemptto refuse supplies in the event of war, hoped for afuture a 
3 credit to be impugned. Only about the Navy is the King | understanding with the representatives, and prorogued the ne 
compelled to confine himself to ahope; “ it willcertainly not fail | Chamber. It is a thoroughly Prussian conclusion in which “i 
“to keep pace with the progress of the Army.” It has failed | nothing is concluded, but meanwhile Prussia is com we 
as yet, and has, indeed, been somewhat neglected since the | paralysed, and the Emperor of the French left master of - 
death of Cavour, but its necessity to a country with such a | the situation. Germany, which might if united have settled Q 


“ 
“ fervent wish is that the nation may securely rely on the | States which neutralise one another, and the prospect of “h 
strength of its own armaments, and that the whole of | durable peace is indefinitely postponed. The new Kingdomol ay 
‘Europe (Paris included, one perceives) may acknowledge | Italy, so new that it has not a coinage, is of more account in ma 
“this reliance.” There can be no doubt that this aspi- | Europe, of more value to the world and to peaee, than a grout we 
ration represents Victor Emanuel’s strongest feeling. Even | military monarchy which ranks by universal consent as the ng 
when Rattazzi was in power, with his French leanings | fifth power. fe 


and timid preference for imtrigue, the King fretted and 
chafed under the imterference of the Tuileries, and his 
natural and becoming pride is now fostered by a Minis- 
ter who, like Ricasoli, holds that the only policy for 
Italy is the Italian. The bold expression of this view has 
created some excitement in Paris, but it will be thoroughly 
appreciated in England, where the one check to a cordial 
sympathy with Italy, to be followed one day perhaps by a 
cordial alliance for the freedom of the Mediterranean, is the 
fear of the substitution of French for Austrian ascendancy. 
The cure for this fear is the growth of Italy; for strong Go- 
vernments, whatever their origin, or prepossessions, or alliances, 
are always independent. The popular jealousy of interference 
and dictation is always too strong for a Cabinet which has the 
means toact alone. The instant that Italy is beyond the fear 
of French and Austrian invasion, her position in the Medi- 
terranean will enable her to throw a vote on that inevitable 
Eastern Question, which, when it next causes war, will make 
her Government almost the arbiter of the Continent. That 
position is not yet attained, but, continues the King, “Secure 
“and fearless, I wait with firm faith the fulfilment of the des- 
“tinies of Italy.” It is a masculine address, one which 
might have been uttered by an English Minister, and all the 
more striking for the total absence of any reference to eonsti- 
tutional questions. They have im fact as in England ended, 
for, by » most unusual stroke of good fortune, the Constitution 
of Italy is free from “unalterable” paper withes, and Par- 
liament and the King being m accord, there is no limit to the 
achievements which they may attempt, no power which can 
justifiably question their prerogatives. 

Let us turn to Prussia. In that great country every 
obstacle to success dreaded im Italy is apparently absent. 
The provinces are fairly united, for Posen is only disaffected as 
Connaught is disaffected; there is no danger of dismember- 
ment, the Government is irresistibly strong, the army 
ranks among the first in the world, and the defensive power 
of the State is supported upon an armed people, yet not only 





HAVE THE DISCOVERIES OF GOLD IN AUSTRALIA 
AND CALIFORNIA LOWERED THE VALUE OF GOLD? 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—An elaborate and important pamphlet has just been 
published by Mr Jevons (formerly of the Sydney Royal Mint) 
on the “Fall in the Value of Gold” consequent on the gold 
diseoveries ; and, as Mr Jevons’ conchusions coincide ms 
rather striking way with some views which I ventured to ad 
vance on the same subject some years ago, perhaps you would 
kindly fayour me with space in your columns while I call at- 
tention to this fcircumstance, affording as it appears to me it 
does—more especially when taken in connection with the very 
different methods by which the commoneonclusions have been 
reaeched—strong corroboration of the reality of the important 
fact for which Mr Jevons and I alike contend. 


The general conclusion at which Mr Jevons arrives from 
an extensive induction of prices ranging over the period from 
1844 to the present time, is that the value of gold has already 
undergone depreciation to the extent at least of 9, and pro- 
bably of 15, per cent. This, I confess, is somewhat short of 
the conclusion at which I had myself arrived, but (as will 
presently be seen) the difference between Mr Jevons and mein 
this respect is one rather of words than of facts. Passing by 
this, the point to which I wish now to call attention is the 


fact, and the mode, of depreciation, as these have been brought jj 


into view in the pamphlet before us. 

For the purpose of his inquiry, Mr Jevons resolves commo- 
dities in general into two categories, in one of which he 
places what he calls “chief,” in the other “minor” commo- 
dities. The former contains the metals, the principal raw 
materials, agricultural produce, butcher’s meat, and provisions: 
the latter the less important raw materials and articles not of 
prime necessity, as tea, sugar, coffee, spirits, spices, &. In 
both of these categories he finds that the rise in price is de- 
cided, but not in the same degree. In the chief commodities 
the rise has occurred in 5 cases out of 6; in the minor in 2? 
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in the former to the extent on am average of 16 
in the latter to that of not quite 7 per cent. 
result Mr Jevons remarks as follows :—‘“ There 
% gan be no doubt that the groups which have risen in the 
« highest degree, such as hides, tallow, leather, wines, 
« putcher'’s meat, and oils, have so risen from preponderance 
w of demand over supply.........they comprise the principal 
é animal materials. On the other hand, all the groups 
# which have fallen in price are of vegetable origin, and chiefly 
# of eign growth. As a general rule, animal and mineral 
« gal ces have risen in price, and vegetable substances 
# fallen.” 


In connection with this, I will ask your permission to quote 
the following from a paper read before the British Association 
in 1858, and afterwards published in the “ Dublin Statistical 
# Journal” (January, 1859) :—“ We find, therefore, two sets 
« of laws by which the progress of prices or (which comes to 
« the same thing) the depreciation of gold, under the action 
«of an increased supply, is regulated :—first, those which I 
“ ined in the early portion of this paper, which depend 
«chiefly on the facility with which the supply of com- 
#modities can be adjusted to such changes in demand 
«gg the new money expenditure may occasion; and, 
“secondly, those laws which result from the action of 
«the new money on the currencies into which it is 
“ yeoeived. According to the former principle, the rise in 
« price follows the nature of the commodity affected: thus it 
* will in general be greater in animal than in vegetable produc- 
“tjons—in raw produce than in finished manufactures. Accord- 
“ing to the latter principle, the advance follows the locality 
“in which the commodity is produced. Thus the rise in price 
“has been most rapid in commodities produced in the gold 
'|* countries ; having in these almost at a single bound reached 
“its utmost limit—that, namely, which is set by the cost 
« of ing gold. After commodities produced in the 
« gold regions, the advance, I conceive, will proceed most 
“rapidly in the productions of England and the United 
“States ; after these, at no great interval, in the productions 
“ of the Continent of Europe, while the commodities the last 
“ to feel the effects of the new money, and which will advance 
“most slowly under its influence, are the productions of India 
“and China, and I may add of tropical countries genenrally 
“so far as their economic conditions correspond with those of 
“these countries.” 

I think it will be admitted on a comparison of these 

s that the views advanced in the latter receive a toler- 
ably complete corroboration from the conclusions stated in the 
j}former. Putting aside the case of the gold countries (with 
which Mr Jevons has not concerned himself), the doctrine 
{which I ventured to lay down in the extract which I have 
. amounts to this,—that the products of the United 
| States and England, and after these, “at no great interval,” 

the preducts of the Continent of Europe, would rise in advance 
of those of India and China and in general of tropical 
countries, while of the former the rise would be greater in 
animal than in vegetable productions: this position I 
ventured to take up five years ago, im opposition I 
may add to the opinion of some high statistical au- 
thorities : and it is this conclusion which the independent 
researches of Mr Jevons now unequivocally establish. 
The articles which have risen most, he tells us, are 
“animal materials”: those which have risen least, or 
which have fallen, are “vegetable substances of foreign 
“growth,” including, as appears from his table, tea, sugar, 
ice, foreign spirits, spices, seeds, &c.—all products of tropical 
countries ; while, as also appears from an inspection of his 
tables, the articles which occupy the middle place in the 
seale are vegetable substances the produce of England and 
the United States. This absolute coincidence (for the case 
amounts to this) in the results of two independent in- 
quiries affords, I submit, solid grounds for confidence in 
the soundness of the common conclusions to which they 
have conducted ; but, to give due weight to this corro- 
boration, it should be added, that these conclusions have 
been reached, not merely by independent investigators, 
but by investigators pursuing perfectly distinct paths. The 
view advanced in the latter of the two extracts was based 
exclusively upon economic, as distinguished from statistical 
grounds, and was indeed distinctly put forward as an economic 
speculation ; whereas it is from statistical data alone that Mr 

ons’ conclusions are derived, The one argument states 
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the mode in which, looking to the principles of economic 
science, prices, under an increased supply of gold, might be 
expected to advance ; the other, that in which, under the 
action of this cause, prices have in point of fact advaneed ; 
and these two distinct lines of inquiry converge to a point. 
It is, I think, not easy to imagine a more complete proof of 
the fact for which Mr Jevons and I alike contend—an actual 
and serious fall in the value of gold. 


I have admitted that the general conclusion at which Mr 
Jevons has arrived—that a depreciation, certainly to the 
extent of 9, but probably to that of 15, per cent, has taken 
place—falls somewhat short of that at which I had arrived. 
The difference between us, however, as I shall now show, is 
in reality one of words merely : as regards facts, there is no 
question between us. Mr Jevons and I attach different 
meanings to the phrases “value of gold,” “depreciation,” 
&e. As employed by Mr Jevons, a depreciation or fall 
in the value of gold expresses simply the fact, that tlie 
relation of gold to commodities has been altered in a 
particular direction, without reference to the cause of the 
alteration. Thus, general. prices having fallen in the 
interval between 1820 and 1850, Mr Jevons would say 
that the value of gold during that period rese, although 
it be admitted (as I understand him in fact to admit) that 
this fall in priee was due exclusively, or almost exclusively, to 
causes affecting commodities. In my opinion this use of 
language is as little in conformity with scientific requirement 
as it is consonant to popular usage. But it is unnecessary 
here to enter into the verbal question : it is sufficient to point 
out the precise state of facts which Mr Jevons designs by his 
language, whether faulty or correct, to convey. According to 
Mr Jevons, then, the whole effect produced by the increased 
supplies of gold on the prices of commodities is not by any 
means represented by the proportions of 9 or 15 per cent. ; 
inasmuch as, were it not for the increased supplies of gold, 
prices during the last ten years, under the various agencies of 
“free trade, railways, telegraphs, and innumerable other im- 
“ provements,” —all operating in the direction of cheapness,— 
would infallibly have proceeded in the same downward course 
which they had followed between 1820 and 1850. “Prices 
“must have continued in the downward course they had pur- 
sued for 30 or 40 years before. But they did not continue 
“this course; on the contrary, they turned upwards in a 
“gudden and decided manner.”......... Jt is not the simple 
“ change of price which is due to the gold, but the difference of 
“‘ the change between the two second periods [1844-50 and 
1851-62] from the change between the two first periods ” 
[1833-43 and 1844-50]. 


While, therefore, the relation between gold and.commodities 
has probably not been altered to a greater extent than Mr 
Jevons has pointed out, I am not prepared to admit that the 
proportion of 9, or even of 15 per cent., adequately represents 
the lowered value of gold. hold that, in discussions con- 
cerning variations in value, whether of gold or commodities, 
we shall only convey just notions by using these terms with 
constant reference to what Adam Smith, Ricardo, and Mill 
call “ natural value”’—that is to say, value in its relation to 
cost. Thus understood, the results of Mr Jevons’ inquiry 
carry us much further than the formula in whieh he has ex- 
pressed them, and prove that the value of gold! has already 
fallen to an extent considerably greater than would be indi- 
cated by even the very remarkable advanee in general prices, 
which he has now conclusively established.—l am, Sir, your 
obedient servant. J. E. Camnas, 

74 Lower Mount street, Dublin, May 27, 1863. 








Agriculture. 


INFLUENCE OF TEMPERATURE. 
Tue last three years have brought home to farmers in the most 
practical form lessons on the influence which temperature has on 
the cultivation of land. Much wet, absence of sunlight, and dry, 
cold, and ungenial springs have been the characteristics of our 
seasons since the autumn of 1858 down to the end.of February in 
the present year. And during the whole of that peried the low 
temperature both of the air and the soil has had a material and 
most prejudicial effect on agriculture, especially on the culture. and 
productiveness of arable land. Since February last, though there has 
been less rain than would have been desirable, the weather has been 
—until recently—universally warm and bright, and the result is that 
the wheat crop in particular has everywhere exhibited great pro- 
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mise. As the rule, warm seasons are good seasons, though in some 
places and‘on shallow soils the deficiency of moisture is such as to 
interfere with productiveness. On the great majority of soils in 
this country, however, warm and dry seasons prove the most pro- 
ductive. Even oats, which are generally assumed to require more 
moisture than other cereals, are found to produce most abundantly 
in dry weather, provided they can get a fair start in the spring. 
The fine specimens of oats which were shown from the various 
provinces of Australia at the late International Exhibition, prove 
that a high temperature and a dry climate are not unfavourable to 
their growth. 

This subject has lately been discussed at the London Farmers’ 
Club by Mr Spearing, a Berkshire farmer, with special reference 
to the last three seasons, and always bearing in mind the 
character of Berkshire soil—generally dry and warm—Mr 
Spearing’s observations are worthy of notice. He brings 
out one fact which every day’s experience serves to demon- 
strate, that though skill and outlay may to a certain extent 
lessen the evil effect of bad-—i. ¢., cold and wet— seasons, yet the 
productiveness of any season is mainly dependent on the combina- 
tion of heat with sufficient moisture during the spring and summer. 
The good and the bad farmer will alike be affected by good and 
bad seasons, and must most materially rely on the character of 
the season for success, the chief difference between them being 
that the success of a farmer in a fine season will be by far the 
most complete, whilst his failure in a bad season will be less ex- 
tensive and disastrous. Mr Spearing’s subject was ‘ Practical 
Remurks on the Effect of ‘'emperature on Cultivation from Obser- 
vations of the past Three Seasons.” 


In reference to the wheat crop, and to the great diversity of 
opinion which exists as to the proper time for sowing it, Mr 
Spearing said: “‘ Many contend that on poor land it is desirable to 
begin sowing by new Michaelmas-day, others as early in October 
as possible, while only a few think November soon enough. The 
result of my observations is, that it is not aquestion of time. Ido 
not think it is safe to plant wheat in the autumn until the tem- 
perature of the earth is reduced to 50 degs., which is seldom if ever 
the case until the last week in October on warm svils, and the 
middle of October on cold and more backward ones. In 1860, 
mine was reduced to 50 degs. on the 30th October; in 1861, on 
the 31st October ; and in 1862, on the Ist November. If wheat 
13 sown before the temperature is sufficiently reduced, it does not 
remain long enough in the ground to take good root, and I have 
seldom seen a good crop of wheat grown from seed that came up 
in less'than thirty days. In 1860, wheat drilled on the 26th of 
October came up on the 28th of November, lying thirty-two days 
in the ground, and took 1,426 degs. of heat, at a daily average of 
44 degs. In 1862, that which was drilled on tbe 30th October 
came up on the Ist December, lying thirty-one days in the ground, 
and took 1,379 degs. of heat, at a daily average of 44} degs. 
Another disadvantage arises from sowing when the temperature is 
too high ; weeds vegetate which could not at a later period, and if 
not impossible are certainly very difficult to eradicate. ‘The first thing 
the young wheat plant has to contend with is the winter season. 
Under most circumstances I think we may safely say that from its 
hardiness the severity of the winter season is of but little conse- 
quence, provided the seed was sown sufliciently late so as not to 
become too gay or winter proud.” 

In the spring the wheat begins to make a strong growth when 
the temperature of the soil reaches 43 or 44, and Mr Spearing con- 
siders that the period of its ripening depends on the number of 
- during which the temperature may be lower than 42 degrees. 
Of this he gives the following illustration:—‘‘ In 1860, I first 
perceived the wheat begin to grow on the 28th of March, when 
the temperature of the soil was 44 degs. It was 145 days to the 
20th of August before it was ripe, from which we must deduct 12 
days when the temperature was below 42 degs. (when wheat cannot 
grow or progress) ; this leaves 133 days for it to mature in. In 
1861, I noticed the wheat begin to grow on the 24th of March, 
when the temperature was 43 degs., and it was 130 days to the 
2nd of August before it was ripe. The temperature was not once 
below 42 degs., so that there was no deduction to be made from 
the 130 days. In 1862, the temperature of the soil reached 43 
degs. on the 11th, 12th, and 13th of January. It then receded for 
17 days, after which it gradually increased for five days, reaching 
46 degs. on the 4th of February. It ranged from 39 degs. to 46 
degs. again up to the 11th of March; so that the wheat was con- 
stantly growing above ground the whole of the spring, conse- 
quently it did not take good or deep root in the soil, and was not 
likely to produce a heavy or even an average crop. The weather 
in March is of the utmost, or I may say vital, importanve to the 
wheat plant. As the land becomes dry in March, the roots keep 

etrating deeper and deeper into the soil to obtain moisture, and 

y so doing, ample provision is made for the plant to extract that 
nourishment and support which is necessary for its future well- 
being and development; but, on the contrary, if we have much 
wet in March, accompanied, as it generally is, by a high tempera- 


ture, then the plants grow above ground, and the roots being sup- 
plied with m.isture on the surface are not induced to penetrate 
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sufficiently into the soil so as to be able at the required time to 
draw that amount of nourishment from the land which alone can 
enable it to produce a heavy crop. Nor would it be able to do so 
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if the summer afterwards should prove to be more than x 
dry and propitious.’’ 

This entirely agrees with the general notion that a dry Maney 
is of great value to the wheat crop. The next critical period j| 
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from the coming into ear until the bloom is fully developed. N, | of the | 
the temperature of the air is of most importance. Great heat fi The 
not desirable, but a medium temperature with moderate daily and Bi 
range. Red gum, rust, and mildew are seldom observed = held th 
there has been ‘‘ a difference of from 32 to 35 degs. between the chairm 
maximum or heat of the day and the mean minimum or cold at| report 
night.”” Wheat requires from forty-nine to seventy days from the faction 
time of coming into ear to harvest. In 1860, the period was 69 | were, - 
days. In 1861, the wheat took fifty-nine days to ripen, and, in | 1,519,¢ 





1862, the period was fifty-six days. 
On barley the effect of temperature is equally striking. Ay, 
rule, the early sown is most productive, ‘ because the temperatuyg | 
being low, the seed remains sufficient time in the ground, ang/) 
grows bat slowly when it comes up, which it enables it to 
deep root in the soil.” In warm seasons especially, late sow, | 
barley is unproductive ; but when the weather in June is i 
the late sown barley receiving a check, becomes nearly as i 
ductive as the forwardsown. Barley requires less heat than wheat or 
oats, and the best barley is produced in our barley districts whgg | 
the summer temperature is low. Moist climates, according to Mr’ 
Spearing, suit oats the best; but the fine samples from Australy | 
rather belie that statement. i 
For roots the temperature of the soil must not be raised top | 
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much. Hence autumn cultivation, and the avoidance of frequent | ‘, 
ploughings in the spring, constitute the best preparation of the. thir Li 
soil for root culture. ‘The retention of moisture in the soil hay | an 


also much to do with successful root-growing, and spring pl | 




















ing dissipates the moisture. Swedish turnips, according to Mr | (comix 
Spearing, should not be sown until the soil has for some days in | Me ¢ 
succession reached the temperature of 55 degrees. The rainfall!) | = 
was not dwelt upon, “because those summers which have besy | | Mes 
more than usually cold have generally been accompanied bya) | for a Je 
large fall of rain.” I Treasu 
Mr Williams, of Baydon, Wilts, who farms on high land 9/ 4806, r 
miles from Mr Spearing’s farm, which is in the valley of the)! || 40,000 
Thames, in reply to a farmer who said the disintegration of the | jy | "oll 
land was of more importance than temperature, said ‘‘ he differedon | J | Att 
that point, inasmuch as he had torn his iand to pieces with tbe #: for 20 
steam cultivator, but for want of sun there was no corr sponding | 875,01 
resuits. In 1860 his crops suffered very much indeed from that | J “% Pa 
cause ; so that whereas he might fairly have expected tive quarters | nary sv 
of wheat per acre, he only obtained three or four sacks. ‘There! Bauk. 
was plenty of straw. There was no heat at all, and the whest| | The 
never ripened ; it was of all sorts of colours. That must have been circula 
the effect of climate and temperature alone; it certuinly was not) 26th :- 
owing to a want of cultivation. His farm was very highly located,| in obta 
aud when the temperature was at a very low ebb the crop, as in|) the im 
1860, would not ripen at all.” Duriog the last three seasuns he) obliged 
had been a great sufferer from a low temperature ; he had grown)) tions ’ 
the three worst crops he ever knew, whieh he attributed to want! The mc 
of hest, and that he had been farming to no purpose during that) excepti 
period. if tverag 
Mr Haslam referred to the system formerly pursued on the) 3%) harvest 
strong lands in the Roottings (Essex) of an alternate crop and) J) asurin 
summer fallow without manure, and stated that the best barley! transac 
brought into London and good wholesome seed were produced on) Hi) establis 
that system. At that time this district was almost out of the) The: 
reach of manure, and the crops were produced by subjecting the; Mi) their ar 
disintegrated soil to atmospheric influences, and so reuderingit) the Dir 
productive. in opel 
—— ——_ : = | BR) fature | 
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(FROM OUR OWN CORRESPONDENT.) | BB quently 

Paris, Thursday. | | with ¢ 

The Company which, as stated in preceding letters, hss been) font 


formed for working mines and forests and cultivating lands in| 
Madagascar, seems destined, from present appearanccs, to assume| 
great importance and enjoy great popularity. Madagascar, it 1s} 
known, possesses immense natural resources, and European intel-| 











ligence and capital can easily turn th:m to account. Although | Hil) trom 
the French have some political claims on the island, tre Company; Denis, 
I hear, intends in no respect to put forth such claims ; it has even) 6,000.0 
declined to accept certain regal privileges, such as coining of The 
money, which the King of Madagascar had conferred on a Fri ncht | 3} fegy a 
man, M. Lambert, and which he was anxious to make over to ib) HM) nati. é 
The Company is to be exclusively commercial ; and its intention, | the pas 
as I am informed, is not to reserve to France alone the advantages || 7 
it expects to derive from the exploition of the island, but to let all | 

nations share therein. With a liberality rarely esampled in a0) 

enterprise of such importance, it even, 1 am told, is prepared to) a 
allow not only the English public to subscribe for a portion of 16) 2 
shares, but to admit a certain number of influential Englishmen © | @ T 
its directory, and to award them the special privileges to which) B 
the founders of the Company are entitled. It is to be hoped that C 
our countrymen will not neglect the opportunity thus afforded | . 


them of gaining a footing in this magnificeut island. The Com- Ff 
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1 plans for commencing operations. Baron de 
‘ 


| 
atur, is, as you have been informed, the Governor 


t, & 
the Company. ; 
.. shareholders of the Compagnie Immobilitre (Real Property 
Company), one of the protéges of the Credit Mobilier, 
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lily sat holt comes meeting a few days back. M. Emile Pereire, the 
- | chairman of the Board of Directors, presided, and communicated a 
7 report on the operations of 1862, which afforded the highest satis- 






This document stated that the receipts of the Company 
were, — 1,071,501f 75c from lettings of houses and shops, 
| 1,519,445f 64c the profit of the Hotel du Louvre and the Grand 
9,481, 141f 25¢ from sale and exchange of houses ; to which 
had to be added 461,384f 43c standing over from 1861. There 
| was nently a total of 5,533,473f 7c. Deducting from this 
'| sum 2,461,737f 71¢ for interest on a loan for the Credit Foncier 
'| snd for interest to bonds, and 320,710f 9c for general expenses, 
there remained a net balance of 2,751,025f 27c. After taking 
from the balance 111,025f 27c for the payment of certain claims, 
| HB | snd 240,000f for the reserve fund, the shareholders had to divide 
smong themselves 2,400,000f, which was equal to ten per cent. 
The Directors of the Services Maritimes des Messageries 
jales have resolved to fix the dividend of 1862 at 55f per 
share. Of this sum 20f have already been paid. 


H The shareholders of the Algerian Railways, in a meeting just 
| held, approved the accounts of 1860, 1861, and 1862, and voted 
i unanimously the ratification of the convention which transfers 
their lines from the Ist January last to the Lyons and Mediterra- 
| nen Company. The shareholders are to receive bonds of 300f 
(nominal value 500f) for the calls they have paid, and are to 
receive in money interest of 5 per cent. from 1st February to 30th 
Jone on their call:. 


Mesers Erlanger and Co., bankers, have opened a subscription 
fora joan to the Tunisian Government, destined to reimburse its 
oF Treasury bills. The loan is represented by 78,692 bonds issued at 
99 | 490f, repayable at 500f in 15} years, and bearing 35f interest. 

| # | 40,000 of the bonds have been taken by capitalists, and the rest 
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a | BB | areoffered to the public. 

on | At Paris and at Turin, a subscription has recently taken place 
tbe | | for 20,000 shares of the Italian Bank of Credit. As many as 
ing I. 875,019 shares were subscribed, of which 406,764 were demanded 
hat | a Paris. This subscription, which has attained extraordi- 
iera!| | Baty success, was made under the auspices of the Credit Industriel 
ere || 

et | | The following account of the silk crop is taken from the last 
een) circular of Messrs Arles Dufour and Co., of Lyons, dated the 


not | 2%th:—Although in many instances we meet no small difficulty 


ed, in obtaining reports formed with entire impartiality, considering 
in| | the importsnce and opposition of interests engaged, we are 
he! | obliged to state that the course of the final stages of the ‘ educa- 
ywa'|| HF | tions’ is far from realising what the beginning led to expect. 
ant | The most critical period, after the 4th stage, is giving rise, with few 


at ‘exceptions, to serious complaints. Nevertheless, in taking the 
|| HH || average of the various countries, we may still expect this year's 





















the’ HB || harvest to exceed the last one. Under the influence of the less re- 
and ing accounts, our prices have recovered more firmness, but 
|, | ttansactions will remain limited until prices of cocoons shall be 
On|) || established.” 
the The shareholders of the Railway and Docks of Saint Ouen held 
the; | their annual meeting a few days back. ‘Ine report presented by 
fit) HE) the Directors represented that though the,Company has only been 
—— a year, its situation is highly satisfactory, and a 
=?) ature prospects brilliant. The docks of the Company are on the 
| banks of the Seine at St Ouen, a village a few miles from Paris, 
|| HB) 80d its railway places them in communication with the railway 
| #}| tound Paris, which unites all the great lines uf France. Conse- 
’ + 8 : 
{ quently, the vast quantities of goods which are brought up the 
y. | fm Deine can be warehoused if required at St Ouen, or be despatched 
oil without delay to any part of France, whilst goods from Paris and 
a! all parts of the country, destined for places on the river or for 
oe *xportation, can be concentrated in tte docks to be sent away ia 
t ial a and barges. The meeting ordered 20f per share to - 
al buted for 1862 (half of the sum has already been paid), an 
! B8ve powers to the Directors to endeavour to obtain a concession 
| po 
"a from the Government for two prclongations of the line, one to St 
ail nis, the other to Clichy ; also to issue bonds to the umount of 
sven | 0008. 
L¢ The political agitation caused by the general elections, and the 
me |B ar that the Polish question may after all produce serious diplo- 
son, | Ml uatic difficulties, have prevented speculation on the Bourse during 
108+ past week. The following are the comparative quotations :— 
ge . Th : I ursday 
ursday, 1 
tall | Mey 21. May 28. 
, alt tc fc 
i to) ponrand-a- Half COED) cccridrscccrves BEE. WE  scnimeois 97 «0 
its | Ours (cash) ...........00+00 = ove coe 
+ ™ ~— pigcandpese ecccenenecetonsece 69 45 69 35 
ch | irty year bonds ...........sees0000 457 50 456 25 
hich | rty year bonds .. 7 ne 
that 1450 0 
rdeed | 1s 0 
: e! (4 00 
“a 73 40 
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1 pony bas just despatched a commission of practical men to Mada- 
to 
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Orleans Railway ..........sccccceeseeees 1002 50 ccoere 906 O 

DY BOT cn cscecesiveciace sebednadenis 817 50... oe S15 0 
TI Rocio orndetcncectiiivntéa state EO OO” caine, 1035 0 

Ditto, new (cash)....+......++ eoeesee ae i i 
TN sess ss ssivinciscoveticunenditen oo CAB O .,. . 510 0 
Mediterrenean ... ......sccsecrseeeee sees 1065 0 1037 50 
I aad is cate we 765 0 . 758 7 
Western... soe 525 0 
Austrian ... 495 0 477 50 
South Austrian Lombard ........ ... 25 563 75 
Credit Foncier Bonds of 1,000f at 
pe per cent. neers SSS. eseettiscore = - ‘oheenbes ie 

. Coupons, , 4 per cent. 9 coaneeds 
Do do 10073 — eoinegd OTe - 912 
Do. do. 500f,4 — seve 480 0 ..... see 477 50 
Do. do, 5003 —  o.., 458 75 ....cc000 468 75 
Do. do. Communales........... 411 25 ........ . 410 0 


In my last an account was given of the value of merchandise 
imported into France for consumption, and of French productions 
exported, in the first three months of the present year, compared 
with the corresponding periods of the last two years. The result 
proved that, contrary to the fears of the Protectionists, both the 
home trade and the foreign trade of the country have profited by 
the recent commercial reforms. An account of the im duties 
received in the same periods has been published, and it proves 
that those treaties and reforms, notwithstanding the enormous 
reductions of duty they effected, have largely increased the public 
revenue. Thus, then, the Treasury, the public at large, and in- 
numerable individuals in their private capacity, have alike reason 
to bless them. The following is the account of the export duties: 
the totals are particularly worthy of attention :— 








First three First three First three 
months of months of months of 
Designation of 1863. 1862. 1861, 
Merchandise. francs. francs. francs, 
Foreign sugar ...........c0s00+ 9431886 6633502 4234117 
French colonial sugar ..... + 10064779 6920270 7526958 
ED ginckcUitaciasinicsndibarinsses 5426726 5452115 4805554 
Ie 2174377 .. 2186862 
Woollen tissues ............... 1526587 2370379 ... cos 
36 836015... 9657 
1117511 ... 400290 
+ 1424000 ... 168000 
2 co TERTRD ca i 
Flax and hemp tissues...... 384725... 407704 ... 365159 
MNINT s Necnatabdninccbdenetotnn 416199 ... 419362 .... 389331 
Maahinery: ......ccedes.cecseree 315452... 397681 ... 215133 
DGRE occicccssene . 251798 ... 242713 
Olive oil - 231176 ... 203987 
Articles in metal ............ 285360 ... 124982 ... ae 
Cotton yartiee....rec..sscosseeee 103604 ... 161408 ... 
cates ted cescssennseiian 159340 ... 180262 ... eee 
Brandies and alcohols ...... 137404... 119959 ... 340748 
PN ieak-senckieoccneeocasions oe §6=.1 67164 we is ove bie 
CB Cle MOOG... ccaceeccececane 191690 ... 172321 ... 239971 
Me sa ccsecctceevasesevesaat os. 121112 ... 107406 103592 
Flax and hemp yarn......... 113698 129694 88784 
' Other merchandise ......... 3028933 3424374 4410194 
PN al icadicnictinsinad clang 37196000 ... 33775000 ... 25931000 


The following is the market report :— 


Friour.—At Paris little has been done, but prices are firm. Yester- 
day, choice was 62f the sack of 157 kilogs; first quality, 61f; good, 60; 
and other sorts, 58f to 59f. Six marks were, disposable, 61f 50c; June 
was demanded at the same price; July was taken at 6lf 75c; and 
August, 61f 50c. Type Paris was 31f 50c the 101 kilogs; June, same 
price; July and August, 39f. 

Wueat.—At Paris, yesterday, offers were restricted, and holders 
demanded an advance, but did not obtain one. Choice white was 
34f 50c to 35f the sack of 120 kilogs; red, 33f 50c to 34f ;. first quality, 
33f to 33f 50¢; good, 32f to 32f 50c; inferior, 30f 50c to 31f50c. In 
commercial wheats, Beauce was 32f 50c to 33f for good qualities, and 
33f 50c to 34f for superior; banks of the Loire, 33f 50c to 34f 50c; 
Montereau, 34f to 34f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 6,646 
bales, of which 7,289 were Indian, the greater part for delivery. The 
arrivals were 3,702, nearly all from England. The closing quotations 
were unchanged for United States, and 2f to 5f lower for Surat, 2f 
lower for Tinnevelly. Low New Orleans was consequently 290f the 50 
kilogs, and good ordinary Tinnevelly 208f. On the first two days of the 
week business was very calm, but yesterday it was more active, and 
quotations were for good ordinary Tinnevelly, disposable, 209f to 2108 ; 
ditto, for delivery in May, 210f; for June, 200f to 205f; July 200f; 
August and September, 196f. 

CorFre.—Holders at Havre, in the week ending Friday, made con- 
cessions, and business was, consequently, somewhat more active. 
2,200 sacks Hayti, Port-au-Prince, Jacmel, and Jeremie went at 86f 
the 50 kilogs in bond; 360 ditto Cape, 90f to 91f; 100 Gonaives for 
delivery, 95f ; 4,320 Rio not washed, disposable or in the port, 86f 25¢ 
to 90f; and 101 ditto washed, 98f to 100f. The arrivals were nearly 
1,000 sacks. This week, Rio for delivery has been 86f to 89f 50c in 
bond; Martinique, 76f 50¢; Guadaloupe bonifieur, 105f. At Bordeaux, 
last week, 1,240 sacks Java were taken at 253f the 100 kilogs. This 
week, Santiago has been 120f. At Marseilles, last week, nothing impor- 
tant was done, but prices were firm. This week, there have been no 
sales. 

Sucar.—At Havre, in the week ending Friday, 500 casks Martinique 
and Guadaloupe went part at 46f 75c, part at 46f 50c the 50 kilogs duty 
paid; 19 casks Havana, 30f 75c in bond; and a lot of Bahia, 30f. There 
were no arrivals. This week, French West India has been 46f 50c. At 
Nantes, last week, about 3,800 sacks Reunion were sold at 51f 25c to 











TT 





596 


54f 50c ; 1,500 ditto, very common, at prices kept secret; about 1,000 
casks French West India at 47{ to (for usine) 53f; and upwards of 
6,000 casks Havana at prices kept secret. This week, no sales have 
been made. At Bordeaux, last week, some lots of French West India 
were taken at 92f the 100 kilogs, and some “ usine” ditto at 108f; 900 
sacks Reunion, 84f to 96f; 1,267 ditto, 105f 50c; and 200 ditto, 111f. 
This week, French West India has been 45f 75¢ to 46f. At Marseilles, 
last week, 2,490 bales Reunion were taken at 48f 50c the 100 kilogs ; 
667 at 49f; various lots of French West India at 28f and 28f 25c (duty 
| not counted); a quantity of Cienfuegos, 27f 50c; 300 to 400 bales 
| Porto Rico, 29f; 6,200 casks Havana, 31f. This week, Mauritius has 
| been 31f. ; 
| Inpico.—About 15 chests Bengal were sold at Havre, in the week 
| ending Friday, at prices not stated. The arrivals were only 4 chests. 
This week, there have been several sales of Bengal, but quotations are 
not given. At Bordeaux, last week, there was considerable activity, 
| about 60 chests Bengal, 10 Kurpah, and some Madras having been dis- 
| posed of. No sales this week. ; i 
| _ Hupgs.—Business was tolerably active at Hawre in the week ending 
| Friday. 878 dry La Plata, from 83f to 108f the 50 kilogs; 13,100 
| Monte Video, salted saladeros, in disembarkation, 57f to 58f for ox, 
5Of 50c to 5S1f 50c for cow; 80 ditto, for delivery, cow, 51f; 971 ditto 
| ditto, previously imported, disposable, 47f; 2,140 Rio Janeiro, salted, 
44f to 45f for ox and cow, and 42f for cow alone; 5,000 horse, dry La 
' Plata, 7f50¢ to 8f 50c each; 1,029 ditto, salted, 40f 50c; 17 bales 
| Buenos Ayres kid, 8f 50c. The arrivals exceeded 50,000. This week, 
| Monte Video salted ox has been 57f; ditto ditto cow, dry, 50f; Rio 
Janeiro, salted, 45f; horse La Plata, 6f 75c ; ditto, Monte Video, 6f 50c. 
Woo..—At Havre, in the week ending Friday, 252 bales La Plata, 
unwashed, went at 1f 35c to 2f 50c the kilog, and 36 Peru 65e to 2f 20c. 
The arrivals were about 2,500 bales. No sales have been made this 
| week. 

Tatrow.—At Havre, in the week ending Friday, calm prevailed : 41 
| casks New York disposable, 51f 75¢ the 50 kilogs; and 60 La Plata, 
| 52f 25c. The arrivals were 75 casks. This week, La Plata for de- 
| livery 51f 50c, and disposable 52f 25c. At Paris, yesterday, the 100 
| kilogs, octroi included, were 111f 70c. 


| — 
| COMMERCIAL AND MISCELLANEOUS NEWS. 
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An account of the importations and exportations of bullion and specie 

Yegistered in the week ended May 27, 1863 :— 

Geld imported into the United Kingdom. 
Countries from which imported. Coin. 

oz. 

30192 ooo 
2092 12353 
1292 ... eee 

25 ove 


_ oe 


Bullion, 
oz. 


| United States of Amerieca........ 
| Other countries 


Aggregate of the importations registered in 
CO WOE. ccccccccccccccesseccvecesecoccsccccocccens: ooo 


eearecencccesoneeescecscesorees eeceeeee 


33601 12353 


Approximate value of the said importations 


£ 
computed at the rates specified below ...... 49412 


Z£sd 


£ 
130425 


| 
| 
Z£sd 
616 8 400 
Rates of valuation. mmmnnnmnnnn PO | to .. to 
3 17 103 000 


Bullion. 
oz. 
287600 
140000 
62800 


Silver imported into the United Kingdom. 
rted. Coin. 
oz. 


Countries frem which impo 


133136 ... 
58120 ... 
ecevecscccecceccosvncovescoossocecscnce 3580 ... 340 


Aggregate of the importations registered in 
the week 


Approximate value of the said importations 
compuced at the rates specified below ...... 


221596 490740 


eeescece arenes Seeeneeeeeee conse . 


< z 
55218... 134954 


$1 
mb 
5 i) 


» & 
Rates-of valuation ........c0ccreccccssreeees Per oxf 
Gold exported from the United Kingdom. 

in. 


Countries to which exported. British, 
Oz, 


Bullion. 
oz. 
o- vee 28116 
2570 ee ove 
1285 
51¢ 


282 


Gold Coast 
Other countries ........s0++ ereee 


Aggregate of the exportations 
registered in the week 


Approximate valueof the said £ £ 


4651 


seeeee 


exportations computed at the 
rates specified below ........ 18110 106138 


Z£sd Z£ad Zsa 
Rates of valuation........peroz 31710$ ... 317 7 315 6 


Silver exported from the United Kingdom. 
“a 


oo 


Join. ~ 
Fereign. Ballion. 
oz. 


British. 
Oz. 
12200 
7568 


Countries to which exported. 
Z. 
Sierra Leone........ccecss-eeseeee 

| British Possess. on Gold Coast 
Other ceuntries 


| Aggregate of the exportations 
| Wegistered in the week ...... 


Approximate value oft he said 
exportations compated at the 


1032 
3000 


ee eeeensecccececes 


Rates of valuation ......per oz 





——_—_______ 


326504 


Total. 
cz 
eee eee ose 12200 


3000 
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A telegram, dated Bombay, May 12, says:—Sir Charles Trevelyan | 
Indian Budget has been published, and shows a surplus for the : 
1862-63. of 937,000/, and for 1863-64 of 815,0002 The following are thy 
principal features :—The duty on iron is reduced to 1 per cent, that 
beer to three halfpenny (34?) per gallon, and that on wine to 25 = 
gallon. One per cent. is taken off the income tax. Tho su 
5,000,000/ appears for public works, and 500,000/ for education, 
salt manufacture is abandoned. 

According to a return lately printed of the total liabilities on 
revenue of India (which return has been made up to the end of 
year in England, and to the 30th of April, 1861, in India) the am 
of interest-bearing debt in India is 71,836,5097, and of liabilities 
bearing interest 14,631,454/, making an Indian aggregate of 86,467 
To this is to be added the London debt of 8,640,017/7 on Bast India bonds 
13,003,0007 on East India debentures, 15,720,1007 on India 5 
and certain miscellaneous sums, making together 36,077,909% 
brings the complete total up to 122,545,8722 This is exclusive of thy 
charge for the dividend at the rate of 10/ 10s per annum on the 
6,000,000/ capital stock of the East India Company, and likewise of the |! 
liabilities on railway guarantees. 

In reference to the market for Manchester goods at Calcutta, we 
have received the subjoined communication, dated April 21 :—Tho lag 
fortnight has been a period of great dulness. The chief transactions 
have been a renewal of speculative purchases from second hands, bat 
to no great extent, and mostly on European account. Dealerg gy! 
holding aloof and seem inclined for the present to trust to the ¢ 
of accidents bringing about a better state of things for them—eitherin 
a decline in prices here from some unforeseen cause, or news of con 
siderably increased supplies, which would avert the starvation that 
new threatens this market, and which alone will compel consumers ty || 
day higher prices. 


BOOKS RECEIVED. 


The English Constitution. Bosworth and Harrison. Edinburgh Review, 
man.——Memories of New Zealand Life. Jackson.——Journal of Residence on 4 
Georgian Plantation. Longman.—Income-Tax Tables. Brady.——The New. 
tament and the Pentateuch. Hardwicke.——The Churchman’s Magazine. Hogg. — 
On the Cultivation of Teain India. Allen.——The St James's Magazine—Tie te 
penny Magazine—Temple Bar—The Cornhill Mazazine—Macmillan's Magazinge 
— of Title to Land, Longman.——The Life of our Lord upon Bath 
Strahan, 








TO READERS AND CORRESPONDENTS, 


Communications must be authenticated by the name of the writer; 
The Editor of the EoonomisT cannot undertake to return rejects 
communications. 
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BANK RETURNS AND MONEY 
BANK OF ENGLAND 


(From the GazetTrTs.) 
Aw Account, pursuant tothe Act 7th and Stn Victoria, cap. 32, for the weebendiag 
on Wednesday, the 27th day of May, 1863. 
ISSUE DEPARTMENT... 
£ ' 
Notes igsued..occocceccesescceeeeees 28,256,730 ; Government Debt ..... econccesee 
| Other Securities ee 
| Gold Coin and Bullion . 
| Silver Bullion. .,.....csceceee 
28,256,730! 
BANKING DEPARTMENT. 


£ 
14,553,000 | Government Securities(includ- 
3,157,326 | ing Dead Weight Annuity) 
Other Securities .......... 
Notes..... eo 
| Gold and 


Proprietors’ Capita. .... 

Rest eee 

its, g Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,and DividendAccounts 

Other Deposits 

Seven Day and other Bil 


8,002,346 
15,842,718 | 
£36,079 | 


40,091,469 | 


ai 
Dated the 28th May, 1865. 


W. MILLER, Deputy Cashier, 
THE OLD FORM, 


The above Bank accounts would, if made out in thedd 
form, present the following result :— 
| Assets. & | 


Liabilities. & 
| Securities .........0«se0 ssesevese SA A12) 


Cirenlatioa (including Bank 
BADR sansccarnsnesvenes seevee 20,999,819 | Coin and Bullion.......+« soveeseee 14,600,019 
8,002,346 


Public Deposits . 
13,842,718 


Private Deposits 
— 


42,754,883 | 45,912,908 
The balance of Assets above Liabilities being 3,157,326, ae stated in the above 
account under the head Rest. 
FRIDAY NIGHT. | 


The preceding accounts, compared with those of last week, 
exhibit— 
A DECREASE Of Circulation Of ......ccccsosccssssserossesecsoosces 
An INCREASE of Public Deposits of.... 
A pecrease of Other Deposits of ..... 
No chavge in Government Securities. 
A DECREASE of Other Securities of 
A pecreass of Bullion of ° 
An INCREASE of Rest of..... 


£358,496 
892,068 
140,936 


72,625 
29'432 
5,307 
279,938 
The Bank return of this week still gives evidence of an 
active employment for money, although the degree of move 
ment is not considerable. The reserve exhibits an increase 


279,938/. The coin and bullion have been reduced by thé 
withdrawal of 29,4521. 
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Subjoined is our usual table, affording a comparative view 1M simulta 


the Bank returns, the Bank rate of discount, the price 


Consols, the price of wheat, and the leading exchanges, during MR 500f 


} 





Price o 








te mn 
; i 


May 80, 1863.] 


of four years, corresponding with the present date, as 
well as ten years back, viz., in 1853 :— 






| 














1861. | 1862, 





£ 
20,909,819 
8,002,346 
13,842,718 
11,151,395 
20,163,795 
8,776,279 
14,500,019 


£ £ 
19,905,270 | 21,265,561 
6,873,823 | 6,937,808 
11,643,565 | 14,685,087 
9,916,605 | 10,385,491 
| 19, 908 | 19,392.213 
7 \ 7,278,598 | 10,/225,585 
2 | 12,168,268 | 16,178,815 
6 pc 3 pc. 4p.c 
924 xd 924 
46s 8d 


55s 34 | 56s 94 
25 32) 374} 25 20 25 25.178 25 
11.18 19 11.16 169/12 154 16 
18.8h 9 | 18 8h SE | 13-74 7 





Pr 









seeesecee 





6d 
4.125 125 17 
17}\1L 148 14 
8$ | 18 5t 58 
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In the corresponding week of 1853, the menacing attitude 
of Russia towards Turkey was adding to the excitement of the 
public. Active preparations for war were being made by the 
Ottoman Porte. The increasing demand for money had led 
to an advance in the Bank rate, and the general uneasiness 
regarding Eastern affairs had further depressed the stock 

ts. 






ets. 

In 1860, the Paper Duties Repeal Bill had been rejected by 
the House of Lords. The nine hours movement had com- 
menced amongst the metropolitan builders. Another firm of 
stock-brokers had been suspended by the Committee of the 
Stock Exchange for having dealt with Pullinger. In Sicily, 
Garibaldi was still successful, and had entered Palermo. 

In 1861, news of the arrival of the British Envoy at Pekin 
had come to hand. Gold discoveries in Nova Scotia had been 
reported. In America the blockade of Charleston had been 
commenced. The debates on the tea and sugar duties con- 
tinuance and other financial measures had resulted in a divi- 
sion, where, in a full house, the Government had received the 

of a decisive majority. The money market had | 
become easier. The arrivals of gold from Australia and the ! 
Continent were just sufficient to meet the withdrawals for | 
New York. The interest on India bonds and on Exchequer { 
bills had been raised. Two heavy failures abroad had been | 
announced, one in St Petersburg, and the other in the 
Havana, The Bank of France had successfully placed an 
isme-of 10,000,000 railway debentures. 

fn 1862, animated debates on the national armaments were 

on in the Houses of Parliament. The report of the 

ittee on the Budget was expected in France. The 
French Government had presented a Bill to the Corps 
Iegislatif to legalise the quarterly payment of the dividend 
on the old 3 per cent, stock. In London, the influx of gold 
from America nearly compensated the withdrawals on account 
of recent loans. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1853, a deficiency of 
2086,131/; im 1860, a deficiency of 7,282,184/; in 1861, | 
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a deficiency of 7,993,343/; and in 1862, a deficiency of 
4707,126/. In 1863, the deficiency is 6,321,077. 








— Dissounr asp Money Marxet.—The demand for money 
am has been more active within the three last days of the week ; 
aa coincident with the settling in the foreign stock market. 
Transactions have been numerous to-day at a fraction below 
‘ the Bank rate, and without any pressure. For long dates 
20M || there is rather more competition. The current quotations are 
000 | || subjoined :-— 
| SINS .oc0sccéorcccnccaccarcoacsaes 3% per cent. 

~— BINS asskanscsidenncnappniionacnaconns 4 per cent, 
12,908 NR hisiessntntinicnssstinesnstndbinsnias 3 per cent. 
pore" | 6 months—Bank bills ........ ... 44 percent. 
‘AT. — Trade ditto ............008 5 per cent. 


veek, In the Stock Exchange the rate on Government securities 
remains without alteration at 24 to 3 per cent. 


The following is the present scale of interest on deposits 
i || “ith the joint stock banks and discount houses :-— 


Soint Stool: Basmks..........+..s+sa» ssssnsseccssssassseencenss *3 per cent 

| Discount houses OE tt ch annals hahaa 3 oe cent 

‘ Ditto, withseven days’ nobice.............c.ccccecseseee 3} per cent 
f an teas’ London and Westminster, 2 per cent. only on sums below 
aa Messrs Erlanger and Oo., of Paris, have announced a Tu- 


ell hisian loan of 1,573,840/ at 7 per cent. interest. The issue 
y | #4n.78,692 bomds of 201 each. 40,000 of these bonds are 


j tiated to have been taken in Turin, and 38,692 are offened 


ow @ | simaltancously in Paris, Lyons, Maxseilles, and Toulon. ‘The 
ial mice of issue is 480f per bond of 500f, redeemable at 





in 154 years, half-yearly drawings, About 200,000d, 
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the produce of the poll tax, is specially hypotheeated to meet 
the charges of interest and sinking fund upon the loan. The 
purpose for which the loan is effested is stated to be the 
paying off the Treasury bonds current ai Tunis-—the only. 
existing Government debt. 

The interest on the June Exchequer bills has been raised 
from 24 to 2? per cent. per annum. 

The news of the publication of Sir Charles Trevelyam’s 
budget in India has reached London, and has favourably | 
affected Indian securities. The surplus on the year 1862-3 
is 937,0007, and for 1863-4 815,000/. The duty on iron is 
to be reduced to 1 per cent., on beer to 14d per gallon, and on 
wine to 2s per gallon. 1 per cent. is to be taken off the in- 
come tax, 5,000,000 is devoted to public works, and. 500,0008 
to education. The salt manufacture is to be abandoned. 

Bullion.—Silver remains firm. There were no transactions 
to-day at the Bank. 

Annexed are the rates of discount in the chief continental 
cities. In Paris money continues in demand upon the Bourse, 
although plentiful amongst the bankers. 


Bank Rate. Market. 
Per cent. er cent. 
33 33 

5 5 

4 3 

3 2 

34 a 

5 5 
3 ie 
ont 2 
5b 7 





Eneuish Stocxs—The market has been extremely im- 
animate. Speculation is almost exclusively occapied with 
foreign securities, and with the shares of the various new 
companies recently introduced to the market, so that the 
operations in the British funds are limited to the execution of 
orders from investors in or sellers of stock. The price of 
Consols this evening is 924 to 92} for the June settling, and 
934 to 93%, with dividend, for money. 


India 5 per Cents. continue to be inquired for, at 110 to 
110}. Exchequer bills are lowerat 5s to 1s dis., and India 
bonds 12s to 16s prem. New 3 per Cent. and 3 per Cent. 
Reduced are dull at 913 to 914, a price at which they almost 
compete with Indian 5 per Cents., if the probability of the 
repayment of these latter at par in 1870 be taken into account. 

Forzien Srocxs.—Amongst the securities commonly dealt 
in during a long course of years, Spanish stocks have, perhaps, 
experienced the greatest changes. After the lapse of a con- 
siderable period of time, the conversion of stocks, effected 
by Bravo Murillo in 1851, rescued Spaim from the 
list of defaulting States—except only that the par 
tial recognition of the liability of the Government 
for over-due interest left an outstanding claim still, to the 
disgrace of the Spanish nation, unsettled. The impetus given 
to agriculture by the demand for cereals amd various other 
products during the Crimean war, communicated additional 
animation to the movement for the construction of railways ; 
and the action of the societies of Credit Mobilier of France 
and of Spain has supplied the funds requisite to carry out part 
of the most important works of that description. ‘The greater 
facilities now existing for the export of produce are causing 
an extension of the cultivation of the soil ; andthe increase, 
in the income of the country is equal to 100 per cent. advance 
over that of 12 years ago. The only thing wanting tothe 
prosperity of Spain is the industrial and commercial move- 
ment which would result from the establishment of manu- 
factories on a large scale in the country ; for this, however, 
further capital as well as extended means of transport are ree; 
quired. The gradual development of the wealth of the, 
country will supply both ; but the Government has it im:its: 
power to hasten the period of prosperity by the prompt settle- 
ment of a debt of honour that, sooner or later, must be paid. 
The effect of the settlement of the unpaid coupons would 
be the immediate introduction of a variety of Companies for 
the development of enterprise in Spain, to the common 
benefit of Europe, but to the immediate advantage af a, 
country which would rapidly realise ten times the value of 
the present payment requisite to ensure the advantages open 
on the Bourses of London and Paris to every other European 
State. 

The natural consequence of the progressing prosperity of 
Spain is the improvement in its public funds, which have 
been and are steadily rising in value. The 3 per Cents. quote 
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544 to 55, and the deferred 48} to 49, an advance of 5 to 6 
per cent. in the course of the past twelve months. Passives 
fluctuate still, on the chances of a speedy arrangement on 
better terms for the bondholders; and the Certificates are 
quiet at 12§ to 128. 


Venezuela 6 per Cents. have improved, on the news that a 
consolidation of the opposing parties is likely to be effected 
in Venezuela. The assurances of Messrs Barings’ agent, also, 
are strong on the satisfactory nature of the financial arrange- 
ments in connection with the payment of the dividend and 
sinking fund on the new loan. The stock has advanced 
from 55, the closing price of yesterday, to 584, that of this 
evening. Mexican is dull on news of French reverses in 
Mexico. The settlement to-day has been scarcely lighter than 
that of last account, and rates from 7 or 8 to 15 per cené. on 
the more dangerous foreign stocks have been paid for carrying 
over. The closing prices of stocks dealt in to-day are sub- 
joined. 44 per Cent. Brazil, 1852-58-60, 94 to 95. 6 per 
Cent. Buenos Ayres, 94 to 96, 7 per Cent. Egyptian, 994 to 
1004. Greek, 33 to 334; coupons, 143 to 154, Mexican, 
35§ to 353. New Granada, 164 to 17; deferred, 9% to 104. 
Peru, 44 per Cents., 1862, 894 to 904. 3 per Cent. Portu- 
guese, 1862, 494 to 50. 44 per Cent, Russian, 90 to 92 ; 
1! Russian 5 per Cents., 1862, 913 to 924. 6 per Cent. Turkish, 

1858, 704 to 71; ditto, 1862, 72} to 722; 4 per Cent. ditto 
guaranteed, 102 to 104. 3 per Cent. Venezuela, 243 to 254. 


French 3 per Cent. Rentes are quoted 69.45 this evening 
from Paris, against 69.35 last week. 


Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 


Account. 
Lowest. Highest. Exchequer Bills, 
D2G rove 92h 


4s d par 


Closing prices 
last Friday. 
3 per eent consols, account ... 


Closing prices 
this day. 


—_ per 
Datch 2} per cents .... 
— 4per 
Egyptian 7 per cents, 1862 ... 
Mexican 3 per cents ............ 3 
New Granada 2 per cents..... 
Peruvian 4} per cents, 1562 ... 
Portuguese 3 per cents, 1853... 
_ _ 1862.. 
Russian 5 per cents, 1822 
= — 862 


Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 5 
Italian 5 per cents 
Raiways AND oTHER SHAREs.—The firmness of tone 
which appeared in the markets last week has been fully 
maintained ; and investment as well as speculation tends to 
the continued advance. Caledonian stock is nearly 3 per cent. 
higher than on last Friday; Great Eastern, 10s; Great 
Northern notes and advance of 14 per cent., and the “A” 
stock 14 per cent ; Great Western is 10s higher; Lancashire 
and Yorkshire, 1 per cent.; London, Chatham, and Dover is 
a trifle lower; London and North-Western is 2 per cent. 
higher ; Metropolitan Railway shares have risen 15s: Mid- 


land stock quotes 1 per cent. advance; South Eastern, 4 
per cent. i 


Indian guaranteed securities continue to improve, and, as 
the further extension of enterprise to India will be in all pro- 
bability without direct Government aid, the value of the 
stocks at present in existence is not likely to decline. Colo- 
nial securities generally are quiet and firm. 


In miscellaneous shares, the new Companies chiefly absorb 
attention. The two more important Societies—the Inter- 

| national and the General Credit Societies—quote 54 to 52 and 
24 to 23 prem. respectively ; the London Financial, 14 to 13 

| prem. Imperial Ottoman Bank shares close 10% to 10% prem. 
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Subjoined is our usual list of the closing prices of ths | 
principal railway shares last Friday and this day:— 
RAILWAYS. 

Closing prices 
last Friday. 
Bristol and Exeter ....000+-00- 84 6 


Lancashire and Yorkshire. 
London, Brighton, and 8.Coast 
London, Chatham, and Dover 
London and Blackwall 
Lendor and North-Western... 
London and South-Western... 


Oxford, West Midland 
South-Eastern 


British Possessions. 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada 
Madras guar 5 per cent 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 
ForkrIGn SHARES. 
Bahia and San Francisco 
Dutch Rhenish 
Eastern of France .... 
Great Luxembourg >» we 
Northern of France 405 14 
Paris, Lyons, & Mediterranean 42 3 
Paris and Orleans .. «- 39 41 
Sambre and Meuse... wee 10) 
8. Austrian & Lomb.-Venetian 223 
Recife and San Francisco 16} 17} 
Western & N-Watrn of France 20} 1é 


Forrran Excnancres.—The Paris rate is firm, but there 
was a rather lower tendency in the quotations on Holland 
and Amsterdam, caused by the firmness of the silver market, 


Butii0on.—Annexed is the weekly circular of Messrs Pixley, | 
Abell, and Langley on the transactions in bullion during the 
week and in India rupee paper :— 


Gold.—The transactions in gold during the past week have been 
comparatively unimportant. The imports comprise The Panther, from 
St. Petersburg, with 140,000/; The Glasgow, from New York, with 
1,500/; The Europa, from Boston, with 9,000/; The Norwegian, from 
New York, with 9,000 The whole of the amounts have been}! 
purchased for abroad. The shipments have been 50,000/ in sovereigns 
for Constantinople, 7,000/ to Alexandria, and 15,300/ to Bombay. The 
total amount now on the way from Melbourne is about 615,000/, and 
from New Zealand about 200,000/. 

Silver.—The Delta has taken about 170,000/ to Bombay, and this 
amount will be increased by shipments from Marseilles. The market 
for silver is decidedly firm, and we quote prices as 614d and 61 9-164 
per oz standard. 

Mexican Dollars.—There has been scarcely any dollars on the market 
We can hardly give a quotation; the last prices were from 5s 64 to 
5s 7d per oz. 

Exchange on India for banks’ drafts at 60 days’ sight may be con- 
sidered nominal, at 1s 1134 for Calcutta, and 1s 113d for Bombay; 
Madras, 1s 118d. The telegram from Bombay, arrived this day, te 


ports a rise of 14 to 2 per cent., and this may probably affect que 
tations. 


108} 94 
3094 3 
19% 204 


. 1082 9$ 
109} 10 


as 


Indian Government loan notes remain about the same: 5} per Cents, 
1154 to 1153; 5 per Cents., 107 to 107}; and 4 per Cents., 96 to 97. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, last 
price; ditto, fine, 77s 94d to 77s 10d per oz std, last price; ditto, refin-||, 
able, 77s 11d per oz std, last price; Spanish doubloons, 77s to 788 
per oz, but little doing ; South American, ditto, 74s 3d to 748 9d per oh 
last price; United States gold coin, 76s 3d to 76s 3}d per oz, last price. |) 
Silver—Bar silver, 5s 14d to 5s 184 per oz std; ditto, containing 5 gm 
gold, 5s 13d to 5s 14d per oz std, ; fine cake silver, 53 64d per 085 | 
Mexican dollars, 5s 6d per oz, last price, none here ; Spanish dollars 
(Carolus), 5s 3d to 5s 6d per oz, nominal ; five-franc pieces, 48 11}d 
to 4s 113d per oz. 

Farmures anp Mercanrme Emparrassments.—Mr W.| 
H. MCreight has been appointed official liquidator of the} 
Fire Annihilator Company by the Court of Chancery. | 
29th June has been fixed for adjudicating on claims 
Creditors are to prove the amount due to them before the} 
23rd prox. |i 

Pusiic Compantes.—The members of the Scottish Widows 
Fund and Life Assurance Society held their 49th annual 
meeting on the 22nd inst. The Report of the Directors | 
states the new policies issued during 1862 at 981, for 682,034, 
yielding 28,9787 in annual premiums. The total annual | 
revenue of the society now reaches 460,000/ and the accu | 
mmulated fund 3,849,1271. 

The shareholders of the Electro Printing Block Company’ 
(Limited), are convened for the 30th inst., to consider a pro 
posal for winding up the Company voluntarily. 

The report of the Directors of the Madras Irrigation and 
Canal Company was adopted at the meeting held on the 28th} 
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inst. The Company is now authorised to carry out its original 
of works and to raise additional capital, to the interest 

on which revenue exceeding 5 per cent. on the original 
tee capital will be applicable. 

The East India Navigation and Canal Company have issued 
their report, with a statement of the progress of the works. 
The balance in hand is 96,4137 5s 3d. The general meeting 
of the shareholders is called for the 30th inst. 

The Directors of the London Chartered Bank of Australia 
have issued their report in anticipation of the meeting called 
forthe 5th June proximo. It is proposed to open a branch 
at Brisbane, the capital of Queensland. The accounts pre- 
sented are made up to the 31st December ultimo, and it 

that, after the usual deductions and allowance for bad 
and doubtful debts, the sum of 52,492] 17s 4d remains to 
account of profit and loss. The Directors recommend the 
payment of a dividend for the half-year at the rate of 4 per 
cent. free of income tax, and the placing of 5,000/ to the 
reserve fund. The balance to be carried to new account 
will thus be 7,492/ 17s 4d. 


The twenty-second annual meeting of the Temperance and 
General Provident Institution was held on the 25th inst. 
8,094 new policies were stated to have been issued for the 

year, assuring 543,613/, and giving an annual revenue of 
17,8191 7s 7d. 

The annual meeting of the National Bank was held on the 
the 26th inst. The report states that 4,6787 have been 
added to the rest, and was adopted unanimously. 


At the annual meeting of the Malta and Mediterranean 
Gas Company, the profits for the year were stated at 1,139/ ; 
a dividend at the rate of 6 per cent. per annum was declared, 
free of income tax ; and the Directors’ report adopted. 


The report of the Directors of the European Assurance 
Society was adopted at their meeting. The gross amount re- 
ceived in premiums during the year 1862 was 133,163/ 16s 2d: 


The proprietors of the Imperial Continental Gas Associa- 
tion held their half-yearly meeting on the 27th inst. A 
dividend of 27 5s for the half-year ended 31st December was 
declared, and a bonus of 10s for the year 1862. 


The report of the Directors of the Bank of British North 
America has been published in anticipation of the meeting 
called for the 2nd June proximo, The statement shows a 
net profit for the year 1862, after provision made for bad and 
doubtful debts, of 61,6327 1s 2d. A dividend is proposed at 
the rate of 6 per cent. per annum, free of income tax, leaving 
1,682/ 1s 2d to the balance of undivided profit, amounting to 
128,610/ 8s 8d. The dividend declared will be payable on 
and after the 6th July next. 

In consequence of its augmented business, the Union Bank 
of England and France has made a call which the Secretary 
considers amply justified by the increase of their business both 
in drawing and deposit accounts. This increase they consider 
to be more than satisfactory. 

MiscrLLangrous.—The final instalment has been paid on 
the Danish 4 per Cent. Loan, negociated by Messrs 0. J. 
Hambro and Son in February last. Instalments of 10 per 
cent. and of 15 per cent. fall due on Monday next on the 
Confederate States Loan, and on the Italian Irrigation Com- 
pany’s issue of bonds. On Tuesday an instalment of 4 per 
| cent. falls due on the last Portuguese 3 per Cent. Loan. 

We have received the following :— 
Great Western Railway of Canada, Gresham House, 
Old Broad street, London, May 27th, 1863. 
TO THE EDITOR UF THE ECONOMIST. 
Sm,—I am desired to intimate to you that the Directors of this 
Company are informed by their financial agent in Canada that the loss 
on through traffic collected and converted, ascertained up to the 9th 
May inst., amounted to the sum of 202,088 dols 79c, and there remained 
afurther sum of American funds for conversion at that date of 53,509 
dols 87c. In addition to which there are balances in account with 
connecting railways still unadjusted.—I am, dear Sir, yours truly, 
BrRacksTONE Baker, Secretary. 


















COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about } per mille premium, and 
the short exchange on London is 25.22} per 1/ sterling. On comparing 

rates with the English Mint price of 3/17s 104d per ounce for 
standard gold, it appears that gold is nearly 2-10ths per cent. dearer in 
London than in Paris. 

: The course of exchange at New York on London for bills at 60 days’ 
sight is 165} per cent., and the premium on gold is about 50 per 
cent. At these rates there is a profit on the importation of gold from 
the United States. 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
; Wed, | Thur. 








Wank Stock, div8 percent..| ... 5 
3 per Cent. Reduced Anns. ../91 
Sper Cent. Console Anns. ..|93§ § 
New 3 per Cent. Annuities 
New 3} per Cent. 
New 24 per Cent. 
SperCent. .. ee ee 
Anns, for 30 yeare,Jan.5 1880 
Do Apr. 5, 1865 
Do(Red Sea Tel.) Aug.4,1: 
Tadia Stoca, 104 per cent... .. 
Do, 5 per Cent .....0.0000+ } 
Do, Enfaced Paper 4 pr Cent 
De. Do, 5 


Do, To. 54 p Cent 
De.Loan Deben.4 pe Oct.1363;__... 
Do, Do . Apr.1864)100} 
Do, Do, Aug.1864 or 66 
Do. Bonds, 44 pr Cent. 1, on 
Ditto underl,0002 ../16s p 
Bauk Stock foz acent. June 9}... ove eee 
8 prCt. Cons, for acet. June 9925 4 xd/92} xd 92) xd 
India Stock for account June 9} «+. ‘Ge sie 















aa .. j2sih- ai 
Liok 9 \O9f 104 1105 9§ [110} 4 











Ditto 5 percent. June 9 ab one ove eco 
Excheq. Bills, 1,000/ 2§ pr Ct. (4s d par4s 2s d jls 58d eos 
Ditto 500) ——seoeee ow. (48d par4s 23d owe fils d 
Ditto Smal) assess par 38 d4s 28d | -. 58d 


PRICES OF FOREIGN STOCKS. 





Sat. | Mon. | Tues. | Wed. |Thus. | Fri 
Austrian Bonds . ° ove ove ove eco 
Brazilian, 5 per cent ... pan » we |1013 ‘ ese 
Do. 5 per cent 1839 and 1859 eo] | ese ° ove ove ese ee 
Do. 5 percent 1843... —... sve see] see ove eon ove eve ove 
Do. 44 per cent 1852, 1858, and 1860... /94§ eve 953 = [95 944 |95) 
Buenos Ayres, 6 percent ... sss se] eve [948 ee (954 3 1955 [96 
7 pees Bonds eos eco ove : a ove ee 
Jo. 1 per cent (Deferred 3 cent) 39 eco eee eee 
Chilian, 6 percent ... on oa 103 mes Pee 
. 3 per cent ove . ove ove 
Do. 44 cent... eco oe ove 83 ooo 
Danish, 3 percent 1825 =r. sue aus] wee | one cco | eco. | ose 
Do. 4 percent 1850 an@@86L wn. ae} eee oo se ° eco 
Do. 1863, 4 per eent cabs sents eae oe eco 913 < aie 
Do. Scrip, 652 paid dia a 
1003 Bonds eco ose . eee eve *e eo 
Equador New Consolidated ... eco], cen (OE tap one ° ees 
Egyptian, 7 percent... .-(100Z {100 100} | 100 ove 199% 
Do. Second Issue... oon ose +1004 |99% |100 100 ove oo 
Greek, 5 p ¢ 1824-25. ex Coup. orig. attachd./31g  |52§ 2 | 24/324 [32% 4 (32) 3g 
Do. Coupons... oni “a ae oe 14 145 COL 14$ sO/14§, § 415 
Italian 6 per cent (Maremmana Railway)...|79 4 |79 4 = 4 {798 |80 = |81 80$ 
Mexican, 3 percent ...  ... sss ee SOE 6 [SHE 4 [BSF § /36 35§ 6 1353 
Moorish (Imperial) 5 per cent coal) ane eo ose ove eee ae 
New Grenada ... ose ea «+o /16§ xdj164 xd/ 16} xd 17 16% 17 
2 per cent ditto on eal ies one ate ooo [383 pa 
Do. Deferred... ida aa ‘ia ++4|9$ xd [95 xd 4 xd |9} 9$ 103/10 
Do. Lan Warrants (Hectares) ... .../8 7$ (727 coe 7B 8h (73 
Peruvian, 44 per cent... e eco eco] eee oe ose oe 







Do. 4§ per cent (Uribarren) en sod. ae eos ons o eco on 
Do. 3 per cent saat” “cae” esata Ea os EY babs PPE ee eae 
Do. 44 per cent 1862 ee saad 88} [88 4 [884 9 [88h § [894 90 
Portuguese, 3 percent 1853... ... sve] ave | vee (49 dets.2 I tabbed 
Do. 3 per cent 1856, 57, 59, 60, and 62 ...|499 “3 # [49g 2 1495 3 of 50}50 49% 
Do. Scrip, 1862,357 paid ... we (40§ [408 9 404 40 ote 


Russian, 5 per centin £ Sterling ... «| «+ ove ** 
Do. 44 per cent 1850 an dine? Oe ae:! i eee. SO ow [908 
Do. 4} per cent 1860 BS aad he ee [91 . 
Do. 3 per cent 1859... cco] coe (SOKA | cco (50'S oo o00 
Do. 5 per cent 1862... ++-/924 xG)925 xd/92 xd |919 § | .. [92% 

Sardinian, 5 per cent ... ++-/883 = [S8: ene ee [88 one 

Spanish, 3 percent... a oof O34 ewe [548 4 ove 
Do. 3 percent Deferred ... os. sss] ve 488 = =—(49$ 48; } 48 ooo 
Do. Passive ... se aces nen ws SAH 4 (344 39/33 4 (BSR 49)33h 4 [83E 4 
Do. Com. Cert. of Coup. not funded ...|124 § /12 11g)119 J [125 = [124 § [128 b 

Turkish, 6 per cent. 1854... 894 9 |89§ [89% 


90 ave 
Do. 6 per cent 1858... 70h § |71 70§ 
Do. do. 100% Bonds ... it 74 
71g 23 7 3 


6. 6 per cent 1862... 


““lrop 3 (704 # |70-2 (708 & 
cL et, (78 ; 4 
Sig's | 7 

eer 1633 |... 


Do. 4 - cent Guaranteed ona 02g 
Venezuela, 3 per eent... ose onal. tes ese [2BR 4 | ave 233 4 sat 

eB eee wos /56} xd\55$ XG/55E xei55} 543 8 

Do. 1} per cent el... aah! trac Ty Merc eee A one eo 


Dividends on the above payable in London. 











































Austrian, 5 per cent, Ex. 10 florins 673 
Belgian, 2} per cent, Ex. 25 francs... saa 
Do. 44 per cent, Ex. 25 francs po 
Dutch, 24 per cent, Ex. 12 Guil. OBA ABE cad. mms: Lassen 
Do. 4 per cent Certificates... ... - |100§ wo» | 1003 soe |100§ 
Italian, 5 per cent, 1861, Ex. 25 francs . 72h 1giclg 2 (72 1g \72— |72 
COLONIAL GOVERNMENT SECURITIES. 
Amount)Div. 
of Loan.{EHf-year. Name. Paid. | Price. 
£ 
oe =|3 pr ct.|Canada Government 6 per cent 1877-84 390 1074 
ooo §=6|8 pret, Ditto 6 per cent .... 100 106 
eco pr ct. Ditto 6 per cent .. 190 106 
221 $ pr ct.| Ditto 5 per Cent seovssessseee 97} 
585808/}24 pr ct.| Ditto 5 per cent. Inscribed Steck ... 97 
20000078 pr ct.|Cape of Good Hope 6 per cent. Dec. 1873. oe} 100 113 
eve pr ct. Ditto ditto 1880... 100 114 
pr ct.| Ditto ditto 1890... 100 115 
pr ct | Ditto ditto 1891 100 iq 
pr ct.|Ceylon 6 per cent. 1861 100 os 
pr ct.|Mauritius 6 per Cent .....0reeeeeeeserees 100 lu 
es |Natal Government 6 per Cent .....000+++ese0« 100 ill 
pr ct.|New Brunswick Government, 6 per cent. 6 108 
ee {25 pr ct.|New South Wales Gov. 5 per cent. 1866 1034 
oe 24 prct.| Ditto ditto 5 per cent. 1871-76. 100 104 
eco 9 pr ct! Détto 5 per cent., 1888-92 .....0--+s00000 ++} 100 104 
15000023. pr ct.\New Zealand, 6 per CONL.......--0ereeseressrsresesssoeseee 100 114 
2600001/3 pr ct.{Nova Scotia Government, 6 per cent, Sterling 1875... 100 108 
76000//3 pr ct. Government 6 per Cent. ........0000--creeeee 100 115 
ove pr ct.|South Australian Government 1878 and upwards ...| 100 115 
ose pr ct.| Victoria Government, 6 per cent. . 
«. (8 pret! Ditto dite 6 
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COURSE OF THE EXCHANGES. aa AMERICAN STOCKS. 
|__ Seeeeewe =~ The annexed quotations—4s 6d to the dollar—are takes from Mr BR. F, 
Time. Prices negotiated) Prices a, Satterthwaite's circular issued on Wednesday last;— 
on ’Change. 







































Ameertam .. 3 i short. | 

Ditto ~ oe oe es 3 ms. 
Rotterdam « °e e . United States 6 per Cent. Bonds, 1868... ase 
Antwerp ows es o o- | Ditto 5 per Cent. Coupen . a 
Brussels oe - oe ee = nia 5 per Cent, oo ooo eos oe 
ee 3 ~ - - | snort Ditte Five per Cent, Stock ooo soe ooo ov 

Ditto ee * ee * ms. | Maryland Five eae iscdel: oo atl 
Marseilies .- oo oe oo - | Massachusetts Five Cent. ditto oo 
Frenkfort-on-the-Mein .. oo - Atlantic and Great Western (New York Division), Ist Mortgage, 7p.c. 
Vienna oo oe a oo rt Cineinnati, Hamilton, & Dayton Seven per Cent. 2nd Mort 1880 
Trieste eo oo oo o = | Detroit and Milwaukee, Seven per Cent. Ist Mortgage vertible 
Petersburg .. «2 +» - NIIP: dees: | cout: <dhie Wiecie den aaidt? al ae 
Berlin... a ° - Erie, 7 per cent,, First Mortgage, 1867 ... ... sen apne 
— oe oe oe ee - Ditto, 7 per cent., oa Mortgage, a ove ooo eve eee 

oe a oe oo = Ditto, 7 rapeaene ove one ove eee 

Leghorn oo - «© * oe Ditto, 7 per cent., Grelened ae ae ° eee 
Mian... ee ” _. 9 Ditto shares, 100 dollars ... 
Genoa .. oe o ove ~~ Illinois Central, Firet Mi é per ‘cent. Construction, payable 
Naples... oo a ° ove - | in London at 4s 2d per dollar eco eo eee ooo 
Palermo oo ee oe ove > | Ditto, 7 per cent., Construction, 1875 .., eco ose ee 
Messina oe oe ee see a Ditto, 100 dollar shares, 90 dollars paid ove ase oe 
Lisbon oo ° *. eu Ditto, ditto, up in fall coe eco oe oes ove 
Oporto ee os ° - Ditto, C. Bond Scrip 5 dollars 




















































































r | | ranteed by Central and Mlinois Central, jo 65 % 
No, of [Dividends | | Price Miciignn sComeel, 8 ro. cusvertie 1869, lat Mortgage = 78 
shares. | ¥ ‘ames. Shares. Paid, j|pershare itto, ing st Mortgage oe 2 ooo 80 
Ne Ditto shares, 100 deilars’ a 
} i £e4 Ditto Southera and Northern Indiana, 7 per cent “Sinking = 
20000 [5] pe &1lb| Agra and United Service 100 50 0 0; 101 a % 
20000 _ Alliance of London & Lpool Lim,| .| 100 22 0 0 324 New. York Central, 7} cent., Bonds, Bceee aed ck 60 65 
22500 pr cont| Australasia se. 20 =< a tee een: Ditto 6 per cent., 8 Fund, 1883 eee 7 7% 
19000 |2]/ pr cent] Bank of Egypt .. . | 25 | 25 0 0| 29 Ditto, 7 por cent, Mimking Fund, 187600, ee ae an 
6000 5i per cent} Bank ot London .. i «| 100 50 0 0} 124 Ditto shares, 100" 100 dollars ove ove ere one 68 72 
10000 | Bank of Queensiend.... eee} 100 10 0 0 9 Panama, lst Mortgage, 19 1865, sterling eee ove ove ove 101 Hs, 
20000 Si per. cent} British North American .. i 50 0 0 51 Ditto, 2nd Mortgage, 1872’ ditto ove ove ooo wee 103 105 
12560 | Chartered of British Columbia... 20 |10 0 0] 1 Penasytvania, 6 per cent., lst Mortgage, 1880 oe ee 68 2 
32200 ot Chrtd Bk, India, Austra.,& Ch., 20 | 20 0 0} 29 Ditto, 2nd Mortgage, Sterling, convertible, 1875 ... a» 85 86 
20000 per cen Chrtd Mer. of India, Lond, & Cha! 25 3 0 0 53 
80co (54 per cent City.. ee oe ee e+; 100 50 0 0] 120 DOCKS 
22000 63 percen¥ Colonial . --| 100 | 25 0 6 41 is . He 
19000 |... | Englishand Irish Limited |. 100 | 5 0 0| 5& | Secok on Dividend Fries 1 
25000 oe Eng.,Scot., & Austral. Chrtd.. 20 20 0 0 23 > Names. Shares.| Paid. (per sham as 
10000 Hindustan, ‘China, & bangen Lim.| 100 2 0 0 20 eee, 
10000 ~ | Imperial, Limited - ip | 2 0 0 22 >a 
185000 Imperial Ottoman... ... | 10 0 0 20% 41185122} percent/Commercial.... ........ccrcessessease 00 on 
10000 ose | London and Brazilian .. -+| 100 35 0 «0 423 15400082 Ditto Pref. 4 pr ct. minimum.. 6 0 i - 
5000 ove London, B Ayres, & R Plate Lim. 100 20 0 0 24 0 0 16 
50000 percent} London Chrtd Bank of Austral.| 20 20 0 0 293 0 0 ze 
10000 nae London and Colonial Limited ...| 100 600 5+ 00 oi 
25000 (|7jiper London and County .. ° 50 | 20 @ 0 44 0 0 i 
60000 él London Joint Steck ee . 50 610 @ (OO 37 6 0 as 
10000 0 Lendeon and Middlesex Limited| 100 5 00 5 @ 0 65 
20000 (52 per London and South African ° 20 2000 26g eo 64 
60000 1a and Westminster 100 | 20 0 0] 80 oo! . 
7000 [dl percent| Metropolitan and Provincial Lim) 100 10 0 0 12 00 a 
3000 ove Ditto Reserved, issued at 2ipm} 100 | 10 0 0 ig ° 0 % 
10000 Pi per cen’ — ean of anaes | 100 «| 42 0 0 -— 
25000 per ‘in 20 |1200) 
30000 jis4d ps in ane one ose . 20 400 on 
20000 preeny National .. ee oe | 50 30 0 0 one 
‘25000 prcent) New South Wales - 20 20 0 0 53 
50400 (72 per cent! Oriental Bank Corporation 25 2 0 06 57 
20000 (10i pr Provincialofirelang .. 100 2% 660 (0 91 
4000 [197 pr cen Ditto New obi. oe eo =. 10 0 0 —_ 
16000 yer South Australia .. 25 2% 08 0 
5000 ove Stand. of Brit. South Africa Lim. 100 12 0 0 17% 
40000 per cent} Union of Austrana ne 25 23 0 0 55 
5000 ovo Union of England and France . evs, 100 10 0 0 9 
10000 ove | Union of Ireland Limited eo 100 17 0 0 1%} 
60000 (edie cont Union ofLendon.. .. | 50 | 12 0 0] 364 
















oe American Land 
534780832 per cent|British & Irish Ss Telegraph Steck 
8915|6/ per cent/Canada Land. 
3500001, aus Co; Miners of 
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Names. Shares.| Paid, [pershare 8000; eee itto Preference 7 
- j——— | 1 per cent|Crystal Palace | 
Alliance British and Foreign aoisst ws ee el Genes potent Beton 100 0 0} 1 
* } 277 61 cent pe 
Do. Marine *e ee ++} 100 2 0 0) 382 i v East India Cotton 4” B 
Atlas Lee -| 50 515 0| 13 10000! me a 1 0 ai 
rgus 100 | 25 0 0 | ww 7000001\72 per cent|Electric Telegraph .. 100 0 
ere British & Foreign Marine Limited| 20 a a 7199 71 per Cant) Ditlo New .....cescsesecossoernoen 25 0 pw 
20000/8/ 109 pret|ChurchofEngland..  .. 50 200] w 70000/58 |Engtish and Australian Copper... 5 0 It 
6000/51 p ¢ & bs| Clerical, Medical,& General Life.., 100 | 1000) ... 20000/1L01 pe é& } b|G@eneral Steam Navigation... 14 0 29 
50000 Commercial Union ... eco 50 5 00 63 came Great Ship -......corcressse-ae ; 10 i 
4000/4 pr share| County ‘sete 100 | 10 0 0! ws ieo000! ven Ditto 17} per cent. Preterence... 1 0 1 
6160/1138 eae. a 50 }2610 0! ... ve {LOU pr cemt}HMdson’s Bay ..........+sn0s-sesseaneres Steck 100 0 pe 
oe oe 50 5 0 0} 6§ 12500732 pr cent Intereolonial Ro Mail Stm (Lim) | 5 & O| we ies 
108 pr ct Penityrand law .. 100 51910) .. 8500/74 pr cent} Ditto Ditto 5 5 0 oe 
English and Scottish Law Life 50 B10 0) wa 50000\ Ls Italian Irrigation, ........0..-css0csss 20 6 0 6 5 
General oo oe oo 100 oy “A ee 40000 el Joint Stock Discount (Limited) ..| 25 38 1 i 
- os Steck (100 0 0/ ... 200000! 6d London General Omuibus (Limited) 4 4 0 —_ 
Gresham Life ocean 20 50 0] ws 5000\5! per cent|London & Mediteranean Stm(Lim.)| 10 05 oe, An 
* ** ** 100 | 50 0 0} one 50000) 1s Madras Irrigation and Canai.........| 20 1 0 B 
Imperial Fire Sis aie 500 |5@ 0 0/| .. 12000 os Mediterranean Extension Tel.(Lim)| 10 le 0 0 rs 
Life > 10 |1000!| .. 22500 ... | Natal Land & ColonisatnCo.(Lim.)| 10 56 0 0 C 
&10/b| Indemnity Marine .. = -. 100 | 50 0 0 * 00001 per cent|National Discount Co. (Limited)...| 25 500 On 
a = | Se Mo jerth Fikeich Anmtraleaian i 1° 
“ee 100 110 0 0] a. 1s, 7H pe cent (Lim.)} 1 Chi 
20 2 0 0] om 100000) Oriental Gas (Limited) ..,....s000-| 1 1 @ - 
r cent Legal and General Life e 50 6 9 0] oss 50000: SIPURIEITI: ccnpnsrncsannttansestnannantn 1 05 Is 
percent) Liverpool and London Fire & 20 200] ww 40000 5? per cent|Oriental Inland Steam (Limited)... 10 Ww 0 5 
don ~. 25 12.10 0 oe 16008 im Gas (Limited) ........0.0.0., 5 1 @ 1 Dit 
London and Provincial Law 50 B12 6) ww 6000004 34/ pr cent|Peel River, Land, & Mimeral (Lim.)| Stock | 100 0 0| 88 
Marine 20 eS ¥* ao 20000\7/ per cent}Peninaula and Oriental Steam....... 50 50 0 0| 7 Gib: 
= ie Ae 100 18 0 0| 100 20000\7% por cont] Ditto New ......--ccccorsssarerencseeee| 50 30 0 0} New 
*e ° - 20 56 0 0 ose 1700) one Rail., and Minin 
North British and Mereantile 50 65 0| 18 ‘ x 10 210 “a Por 
i bc} lie % | 50 0} 144 1000017 108 | 50 | 50 © a1 Uni 
Oriental and General Marine » 210 0 10000 98 | Ditto New .. 15. 100 6 a 
aS aes te ~~ - a 4250/17s 6d Dit 
is me, os oa ( me 2% | % 0 30 = 
ProvidentLife .. .. 108 |10 00) w 29750\1s 5d Ditto REED seputpntaniiogss” Oe 2 0 3t 
iE Perens 5 018 0 ik 1500042 psh  |Royal Mail Steam......................| 100 | 60 0 6 we 
RoyalExchange .. es Stock All ‘ae 200000/10/ pr ce ustralian 3 
ae aks ep 200 | 20 0 0] wn Limited) .recccssersorersecereenean, Stock | 100 0 0} 148 Man 
abs. abe ee ‘a All sie 10000}... s Adrien Irrignin. Invest. (Lm.) 50 400 # 
Th 2.. ..00 os o All one 14200)7/ per cent/South Australian Land. 26 6 0 34 
Themes and Mersey Marine 20 2 @ 0) ow Ti te India (Limit 2 100 f a 
UniversalLife .. .. 190 | 200 0} wn 5000084 pr cent|Trust & Loan Co. of Upper Canada| 20 500 6 in 
Universal om we 20 6 0 0 43 30 ae Kingd. Telegraph Oo. (Lim.)| 5 3 0 ¢ ct 
ae ee ee 200001106 [Wem dilemen's Laitdaveesnsnrnenes, 100 | 2820 0 166 (Rf 
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} 
Destination. | Despatch of Next Mail from | Next Mail 
London. Due. 
Australia and New Zealand............000+ eo cote ae He eo - 
Brazils, Buenos A Monte Video, } |(By British packet) June 9, M.\June 4 
Cape de Verds, Falkland Islands, &¢. (By French packet, June 24, | 
—— . Hope, Ascension, and std) sssesee June 5, E.\June 29 
China, Penang, and Singapore = ae oan 10) . aoe 12 
and a Southampton Jane 4, «June 2 
«| via Marseilles ... June 10, £,\June 12 
i me gat ry 
Oe, Das, Egypt, and Adobe} Me Sounupion Gane, 4x une 
Newfoundland .......c..c-ssessscsossseessssseceee|(Vi8 Halifax) .... May 30, £.\June 10 
Portugal, by Brazil packet ssssseseens Jue 9, MiJune 4 
30, z.jJune 4 
3, M 
4, £./June 5 
Western Coast of Africa, Madeira, and ; 
Teneriffe cnacasameresaschenevene-ooeeset =o June 23, z.\June 10 
West Indies an Pacific— 
}| , Bahamas (via New York) ........-ses0s jr ” ame 6, E. ume . 
Mexieo Stee ee eeeeneeensosesennsseseseseresccosenses| ** aeons 2 ne 
All of the West Indies, see 
and all places in the Pacific, includ- Sime. Seal teende 
nd Peru, California, ‘and Brin (| 7teseseeseenseeaseee . 


“May 30, 1863.] 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange 
Dates om 
eesovecesvccee, MAY 28 coxses 22, ewes 8 days’ sight 
crm a eoteee aca eee 38 months’ date 
ANEWEFD seovveree 28 sevvee eee 8 Gays’ sight 
Amsterdam...... — 26 roccve 11 78% core «8 _ 
=” mm 26 serene 11 70 724 ” ee eee 
Hamburge..see —= 26 soere 13 4 wee 8 -days’ sight 
= — 26 rrevve 13 28 ow. 8 months’ date 
Petersburg... —— 26 seovee 864 shen _- 
co aeveecee: ed > coecee pr Sone : - 
tar... a 20 sevee . é - 
Gaeeyor woe 16 secon 165 days’ sight 
Jamaica .evveee Apr. 26.00 ° 2 per cent. pm 


— 14 per cent. pm 
1 per cent. pm 
10 11 ver cent. pm 

274d 2794 ° 
27hd eoveee 
27$d eoceee 

re 

4s om eceeee 

6 per cent. dis 
a lad 





5 


mon 


8 

8 

60 

30 

60 

90 

90 

60 

60 

60 

60 

6 is’ sight 

eeeeee 6 

6 

2s O4d 6 

4a 84d 4s 9d 

1 per cent. pm esevee 

1} per cent. pm 

1 per cent. pm 
443 44 


Hong Kong...... 
Manritius......... May s coeee ° 


scvceeeee Mar. 28 ...0+. 


6 
90 days’ sight 
eomeee 60 


eoveee 30 
esevee 60 





LONDON EXCHANGES ON INDIA, &e. 
May 26. 





ve $ dis 
Bilis with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 





Che Commerctal Tines. 


POST OFFICE ALTERATIONS. 


On the 1st June next, the following changes will be made at the Post 
Office :— 

The postage of letters for Sweden, forwarded by the Swedish mail 
packets from Hull to Gottenburg, will be reduced to the same charge 
as that now levied upon letters sent via Belgium and Prussia, viz.:— 
For'a letter not exceeding $ 0z, 1s; above 4 oz and not exceeding 1 oz, 
2s; above 1 oz and not exceeding 2 ozs, 4s; every ounce after the first, 
2a. 

Letters not exceeding $oz in weight transmitted by Swedish mail 
packet between this country and Sweden, shall be charged a uniform 
rate of British postage of 4d, and that on letters from Sweden through 
this country a similar rate of 4d shall be charged for conveyance from 
Sweden. There shall be charged a rate of British postage of 1d on 
every letter not exceeding }oz in weight transmitted between the 
United Kingdom and the Ionian Islands, or through the United King- 
dom and the colonies, or any foreign country. The additional rates to 
be charged are to be those payable on British letters to the same places 
in the colonies or in foreign countries as those to which letters from 
the Ionian Islands are addressed. 

Mails for the Ionian Islands will be made up for conveyance to Corfu 
by Italian mail packets:leaving Ancona every Monday afternoon, as 
well as on the 13th and 29th of each month. Letters not exceeding } oz 
will be charged 6d, above } oz and not exceeding } oz 1s, and se on. 

The whole of the postage upon letters forwarded via Marseilles to the 
East Indies, China, Australia, or any place to the Eastward of Suez, 
will be charged by the British scale of weight, instead of, as at present, 
by the British scale for the British inland and sea postage, and by the 
French scale, advancing by steps of a } oz, for the French transit rate. 











FOREIGN MAILS. 
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MAILS ARRIVED. 
On the 24th, MEDITERRANEAN, per boa eet via Southampton—Alexandria, 
On the Sos apoinon gee aoe ship ere, via Liverpool—Boston, 13th; and 
on the i, Canna, ao oe Norwegian, = Liverpool—Quebee, 16th se 
conte! Qath, w= an Hore. SE sien 
Bay, April 20; St Helena, April 29; and Ascension, May 3. yearn 


On the 29th, Amgric. r steam ship City of 
Yun, ae A, pel ip City of Washington, via Queenstowa—New 


nn cr 


WEEKLY CORN RETURNS. 


From the Gazerrs of last night. 
Quantimms Soup in, and the Average Prices of, Last Wrex, with the corre 
sponding periods of the last Four YEars. 


* Wheat. | 





























Barley. 

qrs s a qrs 8 

Sold last week and average price} 79681 | 46 8 || 4469 | 33 
Corresponding week in 1862 ;.....) 59153 | 56 9 || 5880 | 35 
- _ 1861 ......| 72340 | 55 3 7261 | 34 

- - 1866 ......| 115798 | 52 6 3513 | 36 

- _ 1859 ......| 103770 | 58 6 6736 | 33 
Rye. Beans. 

rs s d rs 8 

Sold last week and average price ’ 27 | 4 6 doar 38 
Corresponding week in 1862 ...... 16 | 48 2 4186 | 40 
_- _ 1861 ...... 56 | 33 8 4219 | 44 

_ — 1860 ...... 67 | 37 3 3124 | 44 

— — 1859...... 128 | 33 8 3197 | 46 





AVERAGE Paices or Last 81x WEEKS. 














Rye. | Beans. | Peas. 

sd sd sd 

Weekly average;May 23...... 34 6] 38 6) 36 5 
- —~— — 1B .recoe 338 7) 38 3) 36 8 

-_ _ Discsee 3011] 47 6] 34 © 

ad _ Bucccce 29 8) 87 8] 35 6 

- Apr. 25..... 30 6) 8611] 3 3 

- = 1B sever 30 5| 36 6| & 2 

Bix weeks’ average s.sssssvee 31 7| 37 6] 8 6 
Same time last year 37 4) 39 7) 40 & 
eee 10 0 10 








CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 28rd of May. 1863. - 





Total of meal ...... 


Total of corn and 
meal stated in in-b 


perial quarters... 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Less activity was observed in the wheat trade at Mark lane, to- 
day. In the value of Euglish produce, no change took place, but 
foreign was decidedly drooping in price. Barley, beans, and peas 
ruled firm, at fuli quotations. Oats changed hands toa fair ex- 
tent, at the late decline in the currency. Flour moved off slowly, 
on former terms. This week's imports amounted to 5,220 quarters 
of wheat, 5,140 barley, 36,150 oats, and 150 sacks of flour. 

The Liverpool cotton market opened this week with a very ac- 
tive demand, but afterwards became quiet, without any apparent 
cause, prices, however, being firmly maintained. The total sales 
of the week amount to 54,000 bales, including 31,000 to spinners, 
10,000 on speculation, and 13,000 for export. To-day, 5,000 
bales have been sold with a better feeling, but without change in 


rices. 

At Alexandria, during the week ending May 18, au extensive 
contract business has been done in new Saide wheat, for Sep- 
tember and October delivery, at previous quotations. Saide beans 

















had moved off freely, on higher terms, and the value of Beheireh 
had an upward tendency. New Saide wheat was quoted at 
32s 9d; new Saide beans, 26s 6d to 28s; and new Beheireb, 
25s 9d to 26s per quarter. 

The Liverpool market this*morning was steady, both for 
wheat and flour, at full quotations. Indian corn changed hands 
to a very moderate extent, at late rates. 

We learn from Calcutta, to April 21, that there was a good 
demand for cotton, and that fine qualities had advanced 8 
annas. Advices from Tuticorin state that very little had been 
done in the new cro 5 : 

According tv reliable statistics, the crop of cotton in Asia 
Minor; this season, will amount to about 200,000 bales; in Syria 
and the Islands to 50,000 ; and in Roumelia to 160,000 bales, being 
a total of 410,000 bales, against 100,000 bales last year. The 
greater portion of the crop in the above districts has been grown 
from American and Egyptian seed. ; 

Messrs Briggs and Co., of Alexandria, state that during the 
week ending May 18, great activity prevailed in the demand for 
cotton, and that a further advance took place in prices. The 
sales amonnt to 7,285 bales, and comprise 1,850 bales ordinary 
to middling, at 19d to 19.80d; 4,300 bales middling to good 
middling, at 19.80d to 20.80d ; 970 bales good middling to fair, 
at 20.80d to 21.50d; 120 bales fair to good fair, at 21.50d to 
22d; and 45 bales good fair to good, at 22d to 24d per |b, free 
on board. 

SsIPMENTS of CorTon from ALEXANDRIA from 3rd Oct, to 16th av 


Great Britain. France. Austria. To 
bales. bales. bales. bales. 
1856—1857......... 48,457 11,368 ... 11,125 70,950 
¥857—1858......... 889 16,844 10,076 ... 75,809 
1858—1859 67,057 19,061 9,533 9F,651 
1859—1860 85,209 17,005 6,896 109, 110 
1860—1861 78,791 31,537 6,725 117,053 
1861—1862......... 107,258 21,326 5,028 133,612 
1862—1863......... 134,855... 320 6,079 171,259 


The extent of land under cotton cultivation in the Madras 
Presidency at the close of March was 1,266,977 acres, against 
934,768 acres in 1862, or an increase of 332,209 acres. 

Tea, sugar, and coffee have sold heavily, and prices have had a 
downward tendency. At Madras, on the 18th ult., the sugar 
trade was firm, and the quotation advanced to 16s per cwt, free 
on board. 

From the leading Chinese ports, the annexed intelligence 
respecting the tea trade has been received :—Tientsin, March 29. 
—Business is not yet resumed. Hankow, April 1.—Of teas, 
there are only 4 chops remaining, but the new are expected about 
the middle of May, a fortnight earlier than last season. Kiukiang. 
Very little business was doing in teas. Shanghai, April 7.—In teas, 
the only sale of black is about 500 packages, and of greens a small 
quantity of Moyunes and Fychow. Fubchau, April 6.—Very 
little doing in tea—2,700 chests congou, 500 boxes scented, and a 
few chests pekoe. Amoy, April 9.—Some 200 half-chests only found 
a buyer. Canton.—In teas, 8 chops congou have been settled ; 
also 800 boxes scented orange pekoe and 9,500 caper, 2,600 
packages country greens, and 6,500 Canton-made. ‘he stocks 
are 16 chops congou and 15,000 packages country greens, of 
which latter 13,000 are new season's. Freights.—From Shanghai 
to London, 3/ 15s; from Fubchau to London, 4/ 5s; to New 
York, $16 to$17. The export from all ports from June 1 to 
latest vates was 107,654,294 lbs, against 96,038,127 Ibs last 
seagon. : 

Advices from Colombo state that the supply of plantation coffee 
had increased, but that the greater portion of the crop of native 
produce had been shipped away. For the latter, further enhanced 
rates had, in some instances, been paid. Quotations on the 30th 
ult. were :—Plantation, low and mountain, 14s per bushel ; native, 
unpicked, 52s to 53s ; picked and dried, 57s per cwt. ‘The an- 
nexed table is from Messrs Fryer, Schultze, and Co.'s circular:— 

Suiements of Correr from CeyLon from Oct. 1 to April 30. 








PLANTATION. 

To Great Britain ...... owts 321,496 against last year, cwte 315,730 
Foreign Ports ............ 3,639 = —_ 5,974 
Australia and India...... 12,789 — o 5,505 

337,924 327,209 
Native. 

To Great Britain ...... cwts 103,604 against last year, cwts 98,964 
Foreign Ports ............ 21,270 — — 10,148 
Australia and India ... 18,845 _ - 3,212 

143,719 112,324 


No change has taken piace in the value of dry fruit, rum, or 
brandy, but the transactions in those articles have been to a fair 
average extent. 

pecting the crop of currants in Greece and the Ionian 
Islands, very favourable accounts have been received, and it is 
fully anticipated that the re-ult will be most satisfactory both as 
to quantity and quality. The Greek Consul-General has contra- 
dicted the statement, which has gained credence, that a heavy 
export duty is to be levied on currants at the various Greek porte. 
On the contrary, it is contemplated to reduce both the land tax 
and the export duty, in order to stimulate the production and in- 
crease the consumption of the article. 

A tolerably extensive business has been transacted in rice, both 
on the spot and afloat, but no improvement has taken place in the 
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currency. Advices from Madras state that the trade at that 
was firm, at 4r 44 per bag, f.o.b., for Calingapatam. 

Letters from Akyab, dated April 15, are to the effect that 
ice trade, owing to small supplies, caused by boisterous weg 
ruled firm, and that prices had an upward tendency. We ext 
the following table from Messrs Mohr Brothers’ circular :— 

Exports of RicE from the undermentioned Ports, 








AKYAB 1863. 1862. 
From Jan. 1 to April 9 ............ tons. 41,009 ...... 48,436 
RANGOON. 
From Jan. 1 to March 30 .......+.. 20,633 24,753 
BassELy. 
From Jan. 1 to March 25 ........+..... OOS ccsnse 7,640 
CALCUTTA 
From Jan. 1 to March 30 ............... 19,975 ...... 37,568 
SEL cessaviscenpdilhtiamiiitiisninessiee 95,209. ...... 118,405 
QUANTITIES in Port at Latest DarTeEs. 
1863. 1862. 
At Akyab ... eeo...tons. 15,974 ...... 15,585 
BIND ihn wcsieccitilacotesnenibaies iG puke  1B,680  ...... 25,489 
BNA ccincnadoscwenstthbcbtabtberccoeds 5,672 ‘ 
TE scnncdmipheedessiiaoibalidcnes 40,505 ...... 40,126 


The public sales of colonial wool have gone off steadily, this 
week, at full quotations. They will be brought to a closeon 
Tuesday next. Prices are now $d to 1d per lb Geer for inferior 
qualities than at last sales. The French demand has been mode. 
rately active. By private contract, the trade for Eng'ish wool jg 
steady. The markets for hemp, flax, jute, and coir goods ar 
without alteration from last week. 

Messrs Aries Dufour and Co., of Lyons, inform us that the silk 
trade, owing to less favourable accounts respecting the crop, was 
firmer, but buyers were indisposed to operate until the result of 
the harvest could be more surely ascertained. However, ip) 
Naples and the Calabrias, the prospects are unusually fine. 

From April 14 to May 19 the dealicgs in silk at Zurich were 
confined to immediate wants, and, in some instances, prices ruled 
the turnin favour of buyers. The following quantities passed 
the condition house in April :— 




















1863. 1862. 1861. 
For Zurichers...........0.ssess000 Ibs 39,169 48,825 ... 64,942 
DEED snpcesncerensasesncccors cone 9,976 22,768 ... 22,748 
Total since Jan. 1 ............00000 267,677... 457,949... 403,913 


Dates from Shanghai are to April 8. Business in silk duri 
the preceding fortnight had been confined to 800 bules, ands 
reduction of 5 to 10 taels per picul took place in Tsatlees. Tay 
saams, however, owing their great scarcity, supported previous 
rates. The total settlements for the season amounted to 64,200: 
bales, against 65,000 bales in 1861-2, and 75,000 in 1860-1. 

The public sales of Guatemala indigo have been held this week. 
They have gone off with more animation than was anticipated, 
and inferior qualities only have declined in price to the extentof 
3d per lb. Saltpetre steadily supports previous rates. 

In the metal trade, the leading feature is an advance of 4/ in 
the value of English tin. The Dutch Company’s sele of Banca 
on the 24th June will consist of 103,300 slabs, with 20,000 slabs 
in addition, should they arrive in tine. The quantity sold last 
year was 154,000 slabs ; in J861, 149,185jslabs ; and in 1860, 
151,514 slabs. Foreign tin is dearer, but other metals rule about 
stationary. 

A fair average business has been transacted in oils, at last 
week’s currency. Tallow is less firm, and somewhat lower in 


































price. 

Our commercial advices from New York report no improvement 
in the general state of trade. Subjoined are the official port re} 
turns for four months. 

ImPortTs of FOREIGN Dry Goons at New York for four months from Jau.L | 
ENTERED FOR CONSUMPTION. j 
1862. 1863. 
dols. dols. dols, 
Manufactures of wool ............ 4,816,073 ... 6,591,289 ... 6,861,1@ 
_ cottor ......... 2,311,126 ... 2,630,606 ... 2,512,164) 
—_ SIE, sceionasites 5,778,296 ... 2,586,892 ... 3,633,481) 
_ Re eens 1,140,116 1,989,057 3,091,788 
Miscellaneous .......... ..esccesesees 1,356,856 603,248 ... 1,122) 
oS oo ——e | 
Total entered for consumption.. 15,402,467 ... 14,401,092 ... 17,221,400) 
WITHDRAWN FROM WAREHOUSE. | 
Manufacturds of wool ............ 3,317,967 2,117,631 1,251,668 
— COLTON ....s000 3,106,206 5544,902 ... 563,808 
—_ sill 933, 1,512,277... 910,548 
—_ flax 1,162,139 702,086 494,850 
Miscellaneous ............ sessessesee 602,854 273,703 154,264 
Total withdrawn from warehse 11,122,652 ... 6,150,599 


Add entered for consumption... 15,402,467 


.. 14,401,092... 


Total thrown on the market ... 26,525,119 ... 20,551,691 
ENTERED FOR WAREHOUSING. 





Manufactures of wool ............ 3,086,372 1,737,276 

- cotton ......... 3,145,933 1,041,067 

_ WUE. scaccutabeia 2,980,332 529,348... 

_ flax 1,171,151 313,080 
Miscellaneous .......00.......00.c0008 557,259 56,302... 
Total entered for warehousing.. 10,941,047 .. 3,677,073 
Add entered for consumption... 15,402,467 ... 14,401,092 
Total entered at the port......... 26,343,514 ... 18,078,165 
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THE. ECONOMIST. 


COTTON. 
| Naw Yorx, cri 14.—The market was quiet, at 60. per lb for 
. uplands. 


May 16.—Very little was doing in cotton, yet 
Middling uplands, 60c per |b. 


New York CLassiFIcation, 


+ New York 
- es unaltered. 


New Orleans 


Mobile. and Texas. 
c c 


LIVERPOOL MARKET. 
PRICES CURRENT.—Mar 29, 1863. 


} ' ! 
Ord, | Mid. | Fair. = | Good.| Fine. | same perioai62 s 
ir. | 


Ord. ) me Fair. 


per lb|per Ib|per lb|per Ib\per Ib\per Ibjiper Ibiper Ib/per Ib 
d d at ahr ey) ey, 4 a a 
223 ove ove coo ‘Ht 12 13 
: 2 \\ 123 14 
123 | 12% 
| 12 1 
rawattee.. ‘ ose 7k 8+ 
Madras—Tinnevelly...) ... ove | | ° . 


\ 
| 
—— 


PRICES CURRENT.—May 31, 


J Fine. | Same period1860— 
| Ord. ; Mid. , Fair. 


| 
. | Fair. | Good | 
| Fair. | 


per Ibjper 1b| 
a} a 


\per lb\\per lbiper Ibjper 1b 
ad; adj @ aT; .@ 
83 8 oo || - 46 
8 § 98; 4 
9 oo Hh 
e ee 
5 63 | 2 | 
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st | 4} 

















Turorts, Exeonts, Consumerion.—1865. 





Consumption, 
Jan. 1 to May 29. 


1863 1862 


Stock, 
May 29. 
1863 1862 
bales bales bales bales bales bales bales bales 
567314 451998 } 465990 570680 | 177940 134800 | 315840 369590 


For a day or two after our publication of the 23rd instant, 
the demand for cotton was very great, and a considerable 
advance was realised. The market has been quiet during 
the remainder of the week, and some of the advance has 
been conceded by sellers. Our quotations for American are 
se higher than those ofthe 22nd, Brazil have been in good 
freely 


| Exports, | 
Jan. 1 to May 29. 
1863 | 1862 


Whole Import, | 
| Jam. 1 to May 29. 
1862 | 





d, and have risen in price }d to $d per Ib. Egyptian are 
offered, and the advance realised is not more than }d to $d 
perib, East India have fully participated in the fluctuation, and 
theinerease in value, which was in the early part of the week 44d, 
is reduced to fd per lb.. To-day the sales are 5,000 bales. The 
market is quiet but steady. The reported export amounts to 
18,820 bales, consisting of 710 American, 3,670 Brazil, and 8,940 
East India. ‘ 
The imports, this week, are 17,272 bales, and the quantity of 
Surat now afloat for England is 230,000 bales, against 180,000 
last year at this time 


MARKETS IN THE MANUFACTURING DISTRICTS. 

The Liverpool cotton market has been moderately active during 
the week, and the quotations have been well supported. In the 
manufacturiog districts, owing in some measure to the holidays, 
the transactions in goods and yarns have been comparatively 
trifling. In the value of iron and coals very little change has 
taken piace. 

Mancuester, May 28.—The American news of Friday last 
hada re-assuring effect on prices, and a little business which 
had been held over during the pause of that week was given out. 
Operations since have been conducted steadily, though on by no 
means an important scale. From to-day to the end of the week 
| Nothing is expected to be done, owiog to the annual holidays 
prevailing in town, few of the warehouses being opened except 
foran hour or twe, both employers and employed Shae mostly 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 





Price 
May 
1858 


Price | Price | Price | Price | Price 

May 28,, May | May | May | May 
1863 '| 1862 | 1861 | 1860 | 1859 

aiuto: Leapmanheneneietignial 
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8 
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eoDe 
ma Oe or 
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a 
6% 
7% 
8 
8 
0 


OO oe 


ll 
3 


ADS eee ee 


26-in, 66 reed, Printer, 29 yds, 4 lbs 2oz...| 
72 reed, ditto ditto 5lbs 2oz...| 1 

60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4oz 
66 reed, ditto ditto, 8 lbs 120z...| 19 
72 reed, ditto ditto, 9 lbs 4oz ...| 20 
48 reed, Red End Long Cloth, 36 
9 ibs 17 6 


:" 
1 
2 
No.30 Warer Twist, ditto 2 
9 
2 
7 


absent. In the district production has been similarly lessened. 
| 


A2CA® CCV 
soe Of 





| Braprorp.—A tone of extreme firmness: pervades the woo 
| market, yet the business of the week has been but small, Sue 


Se 
——— an 


new wool as has hitherto arrived is readily taken into use. 
The yarn market is | id and inanimate. The export houses 
having bought pretty freely of late, are indisposed to speculate. 
The home trade is much quieter. ‘Ihe piece maket is of a steadier 


ro apap Fancy goods and heavy fabrics, however, continue 
all. ’ 


Leeps.—There is a fair inquiry for brown mixtures of 
shades, and the trade in white hair lists and the better wool-dyed 
fabrics has greatly improved of late. 

RocuDaLz.—The reguler flannel trade is im a condition not to 
be complained of, considering the rapid approach of midsummer. 
Some good parcels are continually being sent away from the ware- 
— The ta trade is quiet. 

EICESTER.—There is very little change to report in the state of 
the hosiery trade. Wools are firm, = hin pelése are made, 
with a fair consumptive demand. In yarns there is no change. 

NottincHaM.—The plain net trade continues depressed, goods 
being almoet unsaleable. The cotton fancy trade is also exceed: | 
ingly dull. In silk goods there is very little change. In hosiery 
there is little or noimprovement. Yarns held at exceedingly high 
prices. 

Newport.—The coal trade continues rather dull. No change 
has taken place in prices. The iron works are moderately well 
employed. The tin trade shows a slight improvement. 

_ NorwicH.—There has not been so much doing; the orders for 
light fancy fabrics for the summer having been pretty well ex- 
ecuted. In shawls, however, there is still much activity. The 
shoe trade is also fairly supported. 

SHEFFIE£LD.—The large steel houses continue to be busy, not 
only with orders for war steel for American, home, and conti- 
nental consumption, but also with orders for steel for agricultural 
implements, and a yariety of other purposes. The cutlery trades 
are still depressed. The saw and file trades are flat. 

WoLvERHAMPTON.—There is a fair demand for iron of superior 
quality, especially for sheets, plates, and hoops. The French 
demand for hardwares is slack. 

BaRNSLEY.—For gas coal a fair demand is experienced, both 
for the London and provincial markets, and house coal is meeting 
with greater mapiey. 

BigMixcHam.—There is a general want of animation in busi- 
ness, the orders on account of the country trade have fallen off, 
and have been getting smaller the last three or four days. 

DunpE.—Fine tow and codilla sell slowly at previous prices, 
medium qualities are dull and prices irregular, and common ree 
mains unsaleable. Jute has been very quiet. 

GLascow.—A moderate business has been transacted in iron at 
51s 6d to 51s 3d three months, and 50s 9d to 50s 6d cash, sellers 
remaining at the lower quotations. GMB No. 1 503 3d, No. 3 
- 2 to 50s ; Garisherrie, No. 1 558, No. 3 508; No. 1 Coltness 
51s 6d. 

BeLrast.—The demand for linens continues listless and languid 
when taken in comparison with transactions usual at this period 
of the year. Still, the home tradé exhibits symptoms of in- 
creasing activity. Although manufacturers of yarn are appear- 
ing more needy, and in some instances more willing to buy, yet 
they act with considerable circumspection, and purchase in mini- 
mum quantities. ‘Tow yarns continue in very brisk demand, and 
the coarser numbers are becoming scarce and difficult to procure. 
Fall prices easily obtained, and tendency upward. 


LEE 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, May 13.—Flour—Receipts, 11,505 barrels ; market 
a shade firmer. Sales: 9,000 barrels at $5.85 to $6 for superfine 
State ; $6.35 to $6.65 for extra State; $6.65 to $6.80 for choice 
ditto ; $5.90 to $6 for superfine Western ;. $6.45 to $6.85 for com- 
mon to medium extra Western; $6.75 to $6.85 for common to 
good shipping brands extra round hoop Ohio. Canadian Flour 
rather more steady. Sales: 600 barrels at $6.50 to $6.75 for 
common ; $6.80 to $8.25 for good to choice extra. Wheat—Re- 
ceipts 300 bushels; market very quiet and nominal at $1.35 to 
$1.55 for spring; $1.58 to $1.61 for winter red and amber 
Western. Sales: 6,500 bushels common winter red Western 
at $1.55. Corn—Receipts none; market rather more active. 
Sales: 45,000 bushels at 85¢ to 86c for sound mixed Western ; 
8le to 84c for unsound. 

New York, May 16.—Flour was dull, and 10c per barrel lower. 
Wheat declined 3e, and corn 2c per bushel. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lave, Fray Evexrna. 
Since we last wrote, the arrivals of home-grown wheat, coast- 
wise and - land-carriage, have been on a very moderate scale ; 
consequently the show of samples has not increased. Selected 
qualities of both red and white have moved off freely, and ia some 
instances previous rates have been rather ex . Low and 
damp parcels have sold slowly, but at full currencies. The im- 














60+ 





ports of foreign wheat have continued rather limited; but the 


market has been well supplied with samples ex-granary. On 


the whole, the trade has been in a healthy state, at quite previous 
rates. Very little barley, either English or foreign, has been on 
sale, and the trade may be considered firm, at full, currencies. 
There has been a fair sale for most kinds of malt, at last week’s 

ices. Owing to a large influx from abroad, the oat trade has 
— in a very inactive state, and the quotations have given way 
6d 


er quarter.’ Beans have advanced 1s per quarter, with as 
limited 
prices. : ‘ 
at about previous currencies. 
is now on offer, 


The continental markets have shown rather more firmness for 
wheat, although the transactions for export purposes have not, 


been to say very extensive for the time of year. Ail spring corn 
has changed hands freely, at full currencies. New York letters 
state that produce was a dull inquiry, and rather cheaper. 

In Seotland, fiue wheats have realised very-full prices, with a 
fair consumptive demand. *Spring corn and flour have sold 
somewhat freely. ‘ 

The Irish markets have been in a very inactive state. Com- 
pared with last week, however, very little change has taken 
place in the quotations. 

At Mark lane, to-day, less activity was observed in the English 
wheat trade than on Monday, yet no change took place in prices. 
Foreign wheat sold heavily, and the quotations were well sup- 
ported. Barley, beans, and peas ruled firm in price. Oats 
changed hands to a moderate extent, at the late decline in the 
currency In flour, a limited business was transacted, on former 
terms. 

Mr George Dornbusch reports the arrival of 25 cargoes of grain 
off coast, 14 being wheat, 2 maize, 2 beans, 5 cotton seed, and 2 
oileake. About 11 cargoes of wheat have changed hands, at full 
prices. Barley, maize, and most other kinds of produce have sold 
steadily, at about previous rates. 

The London averages announced this day are :— 
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2334 at 46 9 

20 22 0 

107-386 

30 641 «6 

Wheat. Barley. alt. Oats. Flour. 

qrs qrs qrs qrs sacks 

as al. deca 2090 seovs oui aahaiee 1290 

i cent, sb gee aoe ecteee _: we aon: iepahan ms 
Foreign sscseese 5220 senvee 5140 cesses snes 36150 $Date 





PRICES CURRENT OF CORN, &c. 
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~ 
Oars—Raglish, Poland & potato 24 





white, feed . 2 2 
—  biack.......... 21 2 
Seotch, Hopetown and potat 2 26 


Angus and Sandy . 
common 


seeeeeeees 













56) Irish, potato ....... os 

| — White, feed if 2 

am Black .....0000- 8B 

— Light Galway...........00. «+ oe 

oo} = Danish .....cccocessees 19 23 

ooo Swedish -20 2 

St Petersburg, soft...per496Ibs 43 47) Russian ..............00 20 23 

American and Canadian, white 50 42 Patch and Hanoverian.. -18 2 

Odessa and Sea of Azoff, soft, | RYB—Ennglish...........cccccsesesseeees 31 32 

Per 4G IDs .......00c0eeeee pescocee 42 47) Tares—English, winter.....per qr 45 50 

Egyptian, Saidi...... per 480 Ibs 35 36 Foreign, large, spring ........... 30 «632 
Barter —Eaglish and Scotch, | Inpran Cory, per 480 lbs— 

Malting, NEW .....cccceresseeees «+s on American, white. ...........++.+ 82 33 

English and‘Sootch distilling... 30 31 | - yellow and mixed 28 30 
oe — grinding... .. ...| Galatz, Odessa, and Ibraila, 

Saale malting ... ... a FELLOW .reoesereveee ecpocnsesenssesce 30 «(32 
Danish distilling... 27 28 | Four, per 280 ibs—Town made 

_ grinding... 26 27 delivered to the baker ......... 42 45 

Odessa and Danube, per400lbs.25 26) Country marks ....ce.c0.c00 36 

BeEaws—English, new ............0+ 30 46©40)| French and Beigian............... 40 
Dutch, Hanoverian,and Freach 82 <0 American and Canadian fancy 

Egyptian & Sicilian .............. 31 82} _ brands per 196 1b8......0sesseee+ 27 38 

Pras—English, white boilers, new 38 42) American superfine 

\ = grey, dun, and | SUPETANE .......0000000e0 .% 27 

maple «- 87 42} American common to fin 2% 26 

— — DIME... ..seseneee 2 — heated and sour...... 21 24 

Foreign, white boilers. 3$ | OaTmEat—Scotch, fine, perton £13 14 

oe feeding .........0. 37 —_ _ TOUR ...co 1B 14 











COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS DAY’s MARKETS SEE ‘ PosTCRIPT.” 
Mincine Lanz, Fripay Mornine. 

Suear.—Although business was partly suspended last week, and 
Tuesday observed as a holiday (as usual at Whitsuntide), the market 
keeps devoid of animation. The refiners haye, however, taken off full 
supplies of West.India, the transactions in two days reaching 1,771 
casks, at previous rates. By auction, 494 casks Barbadoes chiefly sold 
at 31s 6d to 39s 6d per cwt. Various parcels of Porto Rico, submitted 

esterday, partly sold. Floating cargoes of foreign are firm in price. 

he stock is further augmented to 75,750 tons, or 20,000 tons larger 
than last season’s, and the Ueliveries do not show any improve- 
ment. 

Mauritius—1,612 bags, by auction, were chiefly bought in; a small 
portion selling : low to fair brown, 28s to 31s 6d; middling soft yellow, 
35s per cwt. By private contract a limited business is reported to have 
been done. 


uantity on offer; whilst peas have sold at very full 
th English and foreign flour bas changed hands slowly, 
Very little really fine foreign flour 
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Bengal.—1,227 bags about one-fourth part sold. 
yellow, 33s to 34s. 

Manilla.—During 
31s 3d. 

Other Foreign.—Of 1,426 casks 655 barrels Porto Rieo,. by ‘uetion, | 
a considerable part found buyers: low to good brown, 31s 64 al 
33s 6d ; low to good yellow, 34s to 39s. A floating cargo of Oubg hag 
sold for the United Kingdom at 20s 3d. Two of Havana, Nog, 10t | 
12, at 22s to 23s per cwt. Yesterday, a floating cargo of Maggio sold | 
for the-United Kingdom at 18s 9d per cwt. | 

Refined.—The market is steady, at last week’s quotations. | 
Rum.—The market is quiet. A few sales have been made jp 





Gurpatta 
the past week 5,000 bags clayed have sold wll 
| 





India. Leewards, 1s 444 to 1s 5d proof; Jamaica, 2s 4d to 25 94 
gallon. The stock of West India now amounts to 23,700 puncheong, 
against 23,050 puncheons in 1862. 

Coooa.—430 bags Trinidad, by auction, sold at about previous 
from 52s 6d to 58s 6d. 200 bags Guayquil, by auction, were taken ip 
at 62s 6d to 64s. 

Corrre.—A further decline of about 1s has been accepted for 
tation Ceylon, owing to the now heavy stock in first hands. 597 
338 barrels. and bags, by auction, chiefly found buyers: fine fing 
nary to good, 82s to 92s; small lots very fine up to 105s. Of 215 cay 
1,734 bags native, a large proportion sold: ordinary to good 72% to The, 
A floating cargo Santos was sold for a near port at 69s; and one of Rip 
at 67s; one of St Domingo at 71s 6d per cwt,for the Mediterranean, 

Txa.—Large public sales are declared for the 2nd instant. By pri- 
vate contract, the market has been dull. 

Rice.—A steady business has been done in cargo and soft grainy 
descriptions, by private contract, and at full prices, but white Bengal 
isdull. By auction, 5,705.bags Bengal partly sold: middling whits |) 
rather broken, 10s 6d to lls. Low cargo descriptions taken in at Sat 
8s 6d per cwt. | 

luports and Detrverizs of Rick to May 23, with Srocxs on hand. 


f 


| 
i 


| 


18638. 1862. 1861. 1860. j 
BRRRSTED ccccccsccccccccccecnsved tons 16400 ... 26700 ... 25360 ... 11300 | 

30300 22450 ... 25750 ... 27150 

50150 ... 24450 .. 32800 ... 49000 |] 





Sag0.—1,558 boxes sold upon easier terms, excepting for small 
grain of good quality at 20s. Good medium realised 18s 6d to 19s; 
dull bold, 17s 6d to 18s. 

Saco Frour.—794 bags sold steadily, at 13s 6d to 148 per owt. 

Spices.—Black pepper is quiet. By auction, 3,055 bags Penang 
partly sold, at 3gd to 3d. 417 bags Malabar, half heavy, partly 
realised 4d. <A portion taken in at 4d to . 433 bags Singapore 
bough in at 33d to 33d. 830 bags, which sold readily: low to goad 
Penang, 5d to bia; fair Singapore, 5¢d to 6d. 248 bags pimento part 
sold, at 28d to 24d." Of 1,380 bags Zanzibar cloves, a considerable part 
realised 33d to 38d. 48 bags Amboyna, 44d. 105 cases brownmi- 
megs sold as follows :—Small sizes, 9d to 1s 2d; middling to fine, 1s 8a 





to 3s 9d. 11 cases mace, 94 to ls per Ib. 1,946 cases cassia lignis 
realised 87s to 92s, for ordinary to good. 802 bags African ginger part 
sold, at 57 to 60s. 172 barrels Jamaica realised 62s-to 126s. 57 cases 
Cochin, 3/ 15s to 6/ 15s per cwt,for low to fine. 
Saurperre.—A limited business reported privately. Fine Bengal, 
37s 6d. <A pareel of Scinde, refracting 34 at 36s per cwt. 
Imports and DELIVERiESs of SALTPETRE to May 23, with Stocks on hand, 
1863 1862 1861 1860 
BRENNON” cecccceccccccesveasenssneess tons 9150 ... 7200 .. 5450 ... 5700 
Total delivered.. - 5820 .. 7700 ... 4900 ... 5300 
BLO cccccsccccccscccoccccssecccecsescsscece 7150 ... 2600 .. 4350 ... 4250 


Delivered last week 335 tons. 

CocHINEAL.—A steady demand prevails. 930 bags various kinds 
about three-fourths sold by auction, at full quotations. 

Merats.—The smelters have raised the prices of English tin 3lto 
4/. Foreign continues active, a great deal of speculative business being 
done: Straits, 126/ to 128/; for arrival, 1802 to 181/ has been paid 
Other metals are quiet. No sales reported jn spelter: Scotch pig iro 
is rather firmer. The last sale of mixed Nos. was at 50s 9d per ton 
The Dutch Company’s sale of foreign tin, fixed for the 24th inst., will 
contain 103,000 slabs (and 20,000 more slabs if imported in time), 
against 154,000 slabs last year. | 


Hipes.—Of . 160,000 East India, by auction yesterday, the greater ||: 


proportion sold, and realized previous rates. 

Hemp.—There is a steady inquiry for Manilla, upon former terms. 

JuTe.—There were not any further sales on Wednesday. Some busi- 
ness has been done privately at last week’s prices. 

LINSEED arrives freely from the East Indies. The last sales madeof 
Bombay were at 73s, and Calcutta, at 66s 6d to 67s. For arrival, prices 
rather tend upwards ; the sales of the last few days comprise 7,00 
quarters Petersburg Moorshank at 62s 6d to 63s f.o.b. ; 700 tons 
Calcutta, at 66s to 67s ; and three cargoes Black Sea, just shipped, at 
66s to 67s per quarter. 

Oms.—Linseed meets with a fair demand on the spot at 45/ 5s to 
45110s. Rapeseed dull on the spot. Foreign refined rape 52/, and 
brown at 49/10s. There is still great disposition to purchase the lower 
qualities of olive,‘all the Mogadore offering at 51/ 10s having been} 
taken, now 52/ is firmly demand ; Seville may still be bought at 55/ to 
551 10s, and Gallipoli at 58/ to 58/ 10s. Cargo Malaga has been sold at 
54/7 5s per ton for Cronstadt. Exports of cocoa-nut continue large, 
but are composed chiefly of purchases made some months ago for 
arrival ; sales of Cochin have been made at 50/ 10s, and Ceylon at 491 
per ton. The demand for palm is moderate, with sellers of fine Lagos 
at 37/ 10s, and buyers at 37/ per tons. Higher rates have again beea 
paid for sperm, viz., 85/ per tun for Colonial, and $4/for American. No 
stock of Southern. Pale seal 48/ per tun. 

WHALEFINS.—F or want of stocks we have no transactions to report. 

Nava Srores.—The oversold account for this month has caused & 
further advance in the value of French spirits turpentine for such 
delivery, and 97s per cwt has been paid, whereas shipment during next 
month purchases may be made at 90s. 

TaLtLow.—The market is without activity. 





First sort Petersburg 
fa 
—EEee 














SESEQCRELER TY  eeeveet 


guy 






§ 


eect 


= 


abe 


e 
Ss 


goa Sea FF ed EEG EE TEER cEstoi cl vEEEEL be 





Peo Kons 














|l\"bee Bae EF .eF 











ES SESSEEEEE SE 


s & 


EPS Rae 





be 


5 

















———————— 


“May 30, 1863.] 


70, 488. For delivery in the last three months, business has been 

doe. The present quotation is 46s per cwt buyers. 

Pagticotars or TALLOW.—Monday, May 25. 
casks, casks. caska. 












casks, 

1860. 1861. 1862, 1868. 

27,628 ... 66,041 ... 36606 ... 38,672 

924 0 1,202 .. 1,817 909 

78,882 ... 78,633 ... 117,864 ... 78,139 

eee ete 276 we §=22,834 wn 41 

94,389 ... 117,480 ... 97,444 ... 78,533 

526d .. S7e6d ... 46564 ... 488 6d 

S5s0d ... 56800 ... 46860 ... 44084 
POSTSCRIPT. Fray Nica. 


of with spirit at full rates to 6dadvance. Week's business in West 

India, 2,965 casks. 3,600 bags Penang sold at 30s to 35s. 5,674. bags 

Manritius partly sold : grainy and crystallised, 348 6d to 39s ; soft brown 
w, 298 to 33s. 327 bags grainy Demerara bright yellow, 

to 448 6d. Two floating cargoes of Havana for the United 

| Kingdom : No. 13, at 28s 3d to 238 6d ; one Cuba, at 20s 34 per cwt. 

‘| Corres.—37 bales 89 bags Mocha sold at 95s to 95s 6d for. good small 

| 79 casks 709 bags native at 72s to 75s 6d. 701 caske 214 

|| barrels and bags plantation at previous rates to a slight recovery. To- 

| dsy a floating cargo of Rio, low quality, sold for a near port at 64s 9d 

| owt. . 

|" Cocoa.—336 bags Grenada dnd 411 bags Trinidad were chiefly bought 
in above the value. ° 

| Rice.—15,000 bags sold privately: cargo, 88 3d to 8s 94; Rangoon, 


| 


FEE 


3 


|| 9s per cwt. 
| ios sold by auction at 20s 6d to 21s per owt. 
Tawow.—352 casks Australian, by auction, went at 38s 6d to 41s 6d 
cwt. 
Mm. —356 casks palm, 34s to 37s 6d. 


ADDITIONAL NOTICES. 

Rermmp Sucar.—The home market for refined sugar remains un- 
sitered. The demand moderate for dry goods. For export, nothing 
|| worth noting in crushed. Some sales have been made in B and H, No, 
|| Lim barrels, at 28s 6d to 28s 9d, f.o.b. in Holland. 
|| Gumux Frorr.—Market improved for all kinds, in consequence of the 
|| backward state of home vegetation, and throws the demand upon 
and nuts. Some parcels of Valencia and Palermo sold by 
and Hunt at public sale, went at an advance of 2s to 3s per 

Barcelona nuts ls per bag higher, and a limited stock on 
Para without alteration. More inquiry for walnuts. Lemons 
|| advanced 3s to 5s per package. 
|| Dax Frurr.—A quiet week. In some instances lower rates have 
|| been taken for currants. 
|| Bxeuss Woo..—Deep-grown wools firm; hardly so much doing in 

down. 
Govommaz Woour.—The colonial wool sales are closing very firmly; 
|| prices generally are higher than at the opening. 
|| Fisx—Market steady. The quality of the new cropis said to be 
inferior in quality to last year. 

Hewr.—Market firm, and but few sellers. 

Corron.—Sales of cotton from Friday, 22nd May, to Thursday, 28th 
May, inclusive :—1,490 bales Surat at 173d for good middling Broach, 
lid for barely middling fair and 18d to 184d for fair and fully fair 





Dhollera, 1634 for middling fair and 163d for fair Compta, 133d to 189d 
for middling fair and 184d to 14d for fair Kurrachee ; 1,730 bales Tin- 
nevelly, 154d for very middling, 1644 for middling fair, 1 to 164d 
for fair; 17d to 1744 for good fair, 1744 for fully good fair, 174d for very 


good: 100 bales Western, 1734 to 18d for fair; 20 bales Salem, 1634; 
1440 bales Bengal, 122d to 13}d for very middling, 134d to 144 for fair, 
|| 44dto 1444 for good fair; 500 bales China, 16d for fair—total, 5,280 

bales. The news received from America on Friday, dispelling the 
rumours of an armistice, and giving no hopes of an early termination of 
the war, gave renewed confidence to buyers, and a large business has 
been transacted, and the decline of last week has in most cases been re- 
covered. During the last two days there has been less animation, but 
prices are firmly maintained. Sales for arrival :—400 bales Tinevelly, 
| 16d to 17d for guaranteed good fair; 2,200 bales Western, 173d for 

guaranteed fair; 400 bales Salem, 163d for guaranteed fair; 350 bales 
\ Coconado, 16}4 for guaranteed fair ; 300 bales Bengal, 134d for guaran- 





teed fair—total, 3,650 bales. 
PRESENT SpOCAeTee. 
air. 


Ordinary. Middiing. Good Fair. 














per lb per lb 
da a 
| _ Se OBR. <cten 
eR 10 dee 
ET > eden 
Se eats 17 
134 16 
13 . 1 
15 16 
17 7 
12 13 
Bengal and Rangoon ...... it edo . 134 
Imports aNp Stock oF East Inp1a Corron In Loypox. 
Surat. Madras. Bengal. China. Total, 
bales. bales. bales. bales. bales. 
Imports, Jan, 1 to May 29... 32918 ... 64350 ... 28194 ... 6,788 ... 127245 
Stock, May 29, 1863 «- 19100 ... 19651 .. 16898 ... 3,066 ... 58715 
- — 1862 . - 18264 ... 358923 ... 9 . oa 54236 











Stx.—The silk market continues quiet, the progress of the new 
crops still being uncertain. 
ToBacco.—The market has presented no change in character, and 
salés in most instances have been very limited, and chiefly for home 
trade. te transaction deserving notice was a sale for Ireland of 
and ordinary sorts, at a slight concession in prices. 

Tawer.—No change to note in the prices of wood ; for long past all 
Common building timber, deals, and battens, have been so cheap, that 

;| there is no probability of seeing prices lower. Of those goods which 
|j Save been imported in quantity exceeding the usual supply, there will 


—————————————————————— 





- THE ECONOMIST. 


§ueaR.—The market was firmer to-day. 257 casks Barbadoes went 











necessarily be the greater amount of stock awaiting consumption, and 
this tends to check improvement, though the prices in many instances 
are less than the past, or the expected import cost. There is some con- 
tinued movement: in ‘shipbuilding timber, sufficient to preserve the 
quotations for teake, mahogany, oak, elm, and masts. Small demand 
for oak staves. 

LEATHER AND Hipes,—At Leadenhall, on Tuesday, being Whitsun= 
tide, no public market was held. The transactions of the week have 
been of about the usual average in extent, and with very little change 
in prices. Light English butts have slightly receded in value. There 
is still a good inquiry for prime heavy crops, dressing hides, and best 
middlé weight calf dies 

MeETaLs.—Mostly, we have a quiet market for metals, but tin is an 
exception. Copper is well maintained and English has been a little 
more active. Iron is steady, some few orders have been given out for 
manufacture. Tin has been in active speculative demand, and prices 
of foreign have been ddvaneing daily. Mnglieh prices advanced in the , 
cause of the week 3/ on common and 4/ on refined, per ton. The im- 
mediate course of this appears to be the short quantity of Banca de- 
clared for sale on 24th June next, being 103,300 slabs, which may be 
increased by 20,000, against 154,000 last year. Lead is again rather 



















flat. Spelter neglected. Tin plates stgady, and stiffening in prices, 
TaLLow.—Official market letter issued this evening :— 
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METROPOLITAN CATTLE MARKET. 
Mownpay, May 25.—The total imports of foreign stock into Lontlon, 


last week, amounted to 5,853;head. In the corre 
we received 3,929; in 1861, 6,147; in 1860, 6; 
1858, 2,132; and in 1857, 2,229 head. 

There was a large number of Hamburg sheep on offer here to-day, in 
somewhat improved condition, The show of foreign beasts and calves 
was moderately good. The arrival of beasts fresh up from our own 
grazing districts, as well as from Scotland, was seasonably good, both as 
to number and quality. For all breeds the demand ruled steady, at fully 
last Monday’s currency. The general top figure for Scots and crosses 
was 58, but some very superior stock realised 5s 2d per 8 ibs. From 
Norfolk, Suffolk, Essex, and Cambridgeshire, we received 2,500 Scots, 
crosses, and Shorthorns; from ofher parte of d, 300 various 
breeds ; and from Ireland, 350 Seots and crosses. No fresh irish beasts 

“were on offer. The supply of sheep was tolerably extensive, and the 
quality of each breed was good, though not to say very prime. Heavy 
Lincolns sold heavily, and prices were rather lower on this day 
se’nnight; otherwise the mutton trade ruled steady, at that day’s. 
currency; prime Downs realised 4s 10d, prime Lincolns and Leicesters 
4s 6d per 8 lbs. Lambs, the supply of which was good, moved off 
heavily at a decline in value of 4d per 8 lbs; the quotations r 

from 5s 4d to 6s per 8 lbs. We have to report a fair demand for calves 
at late currencies: the top price was 5s per 8 lbs. 

SUPPLIES. 


ing week in 1862 
; in 1859, 3,762; in 


May 26, 1862. May 25, 1863. 
BRRRRES ccocee.- corccececccenscscescnss TBAB ccorpermcsiance 4190 
Sheep and lambs..,......0nsccsacvesee LCBO .cecosennrsnee aves 25040 
GR RD: ccccrarqecctsantpampmcensccsn 8. emcenerpeemenes 68 
BABB cccocsncccnccnenecgap cescccesoceses BBD rccocraccoceccecce 390 


THurspay, May 28.—The supply of beasts here to-day being on the 
increase, the demand for all breeds was somewhat heavy at a deeline 
in the quotations, compared with Monday of 2d per 8 lbs. A few v 
superior Scots realised 5s, but the general top figure for beef was 4s 10d 
per 8lbs. The quality of the stock was prime. Sheep, the show of 
which was moderate, were inactive. In prices, however, no change 
took place. The best Downs sold at 4s 10d per 8 lbs. We have to 
report a dull inquiry for lambs, the supply of whieh was good, at Mon- 
day’s depression. A few superior lambs changed hands at 7s, but the 
more general figure was 6s 8d per 8 lbs. Calves moved off slowly at 









late rates. In pigs and milch cows very little was doing on former 
terms. 
Per 8 lbs to sink the offal. 
s a sd sd s @ 
Coarse and inferior beasts 3 2 3 6] Prime Southdown sheep 4 8 410 
Second quality ditto ...... 88 4 21 coarse calves uu. 4 0 4 
Prime large oxen . -4 4 4 6] Prime smail ditto ........ 4 8 50 
Prime Scots, &c... cee te 4 10 | Large hogs ......0.. o 38 4 4 0 
Coarse and inferior sheep 3 6 3 10] Smail porkers.... - 42 46 
Second quality ditto ...... 4 0 4 4] Suckling calves......each 12 0 20 0 
Prime coarse-woolled do.. 4 6 4 8| Quarter old store pigs... 20 0 29 © 
Lambs, 5s 4d to 6s 8d. 
Total Supp'y—Beasts, 1,150; cows, 140; sheepand lambs, 6,700 ; calves, 390; pigs, 380. 


Foreign Supply-—Beasts, 340; sheep and lambs, 1,120; calves, 305, 





NEWGATE AND LEADENHALL. 
Fripay, May 29.—The supply of meat has slightly inereased, and the 


trade rules inactive, on rather easier terms. 
Per 8 lbs by the carcase. 








ac@ G2 ed #4 
Inferior beef .....0.0000008 210 8 2} Inferior mutton.......0.0. 8 4 310 
Middling ditto .......000 - 3 4 8 6] Middling ditto .......0. £0 #4 
Prime large ditto ....... 3 8 3:10 | Prime ditto..... scocrrseeee 46 48 
Prime smal! ditto ........ - 40 4 2] Veal .cccccccoese once 8 16 48 
Large Pork ....-s-0se0-0 oe 8 6  & Of Small pork ..cccccsscroeseee 4 2 & 6 
Lambs, 5s 4d to 6s 4d. 
HOP MARKET. 


& 


Boroveu, Monday, May 25.—We have a very goneral report of 
from Kent, Sussex, and the Farnham district. Our market is 
with but few decent samples on offer. Mid and East Kents, 70s to 
choice, 1808; Wealds, 60s to 112s, choice 1408; Sussex, 70s to 
choice, 1268; Bavarians, 70s to 95s, choice, 1128; Belgians, 65s to 
choice, 76s; Americans, 70s to 803, choice, 86s. 

Frupay, May 29.—Our market is steady, at full quotations. 


BES 


















HAYMARKETS.—Tuorspar, May 28. 
Surrurretp.— Meadow hay, 2/ 0s to 410s; clover, 31 1038 to 5/ 10s; 
and straw, 1/ 8s to 1/ 16s per load. Trade dull. 
CuMBERLAND.— Meadow hay, 2/ 2s to 41 48; clover, 37 10s to 5/ 10s; 
and straw, 1/ 8s to 1/ 16s per load. A dull inquiry. 
WHITECHAPEL.— Meadow hay, 2/ 0s to4/0s; clover, 3/ 10s to 5/ 10s; 
and straw, 1/ 8s to 1/ 16sper load. Supply good. 


























COAL MARKET. 

Fray, May 29.—Hetton 16s 6d—Haswell 16s 6d—South Hetton 
16s 6d—Hartlepool 16s 3d—Russell Hettons 15s 94d—South Hartlepool 
16s 3d—Eden Main 15s—Adair’s Main 13s 9d—Wylam 16s—Tantield 
Moor 13s 6d—Bebside Hartley 15s 3d; Hastings’ Hartley 15s 3d—Lam- 
bert’s Hartley 15s. 70 ships at market. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Frivay, May 29.—The demand has continued very good during this 
week, and in several cases holders are asking higher rates. There is 
also some inquiry for export to the Continent, but very little doing for 
the States at present. The new clip of domestic wool is now coming to 
market, and commands enhanced prices and ready sale. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, May 29.—Wheat in consumptive demand, at about Tuesday's 
rates. Flour continues in good demand for fresh parcels, and late rates 
fully supported. Indian corn, small business, at 29s 9d for mixed. 
Egyptian beans, moderate sale; new Saide, 31s 3d to3ls 6d. Egyptian 
wheat unchanged. Oats and and oatmeal unchanged. 


Che Gasette. 


Turspay, May 26. 


BANKRUPTS. 

I, Edmonds, Guildsborough—R. Yeates, Hackoey road, cutler—W. H. 
Williams, Providence buildings, wheelwright—J. Parks, Chelsea, dealer 
in milk—W. Coveney, Dover, baker—J. James, West Croydon, commis- 
sion traveller—J. Riviere, late of Princess street, bootmaker—J. Gilman, 
Berwick street, tailor—W. E. Heath, Burton street, clerk—W. R. Rhodes, 
Hampton, } ainter—G. L. Elgar, Park s'reet, tobacconist—E. Dockriell, 
late of George street, tailor—J. Costiv, High street, plamber—H. W. 
Church, Hackney road, collector—J. Welch, Pentonville, builder—F. 
Ayers, Reigate, contractor-F. 8. Thomas, Pentonville, mine lessee—A. 
Ilnicki, Chelsea, clerk—Morton and Morton, Buckingham street, coal 
merchants—Z. Chapman, Norwich, scrivener—J. Humphries, Maryle- 
bone, builder—W. J. Neil, Rickinghall, flax manufacturer—J. Lodge, 
Taplow, journeyman carpenter—-C. Gilder, Hitchen, builder—G. M. Wells, 
Cheapside, agent—G. Trought, Dalston, tailor—A. W. Clark, Lower 
Clapton, gless dealer—W. J. Howes, Meadow row, wholesale boot manu- 
facturer—R. Moes, St Luke’s, coppersmith—R. Keene, Basinghall 
street, accountant—T. W. Milner, Queen street, surveyor—H. Newsham, 
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" cou 
mason—S. Smith, Birmingham, grocer—J. Westaway, Ashburton Bi 
J. Nicholls, Exeter, innkeeper—C. J. Austen, Paul, Commander in tal ial] — 
Royal Navy—W. Bate, late of Everton—E, Holbrook, Ainsdale, eer. || fa re 
house keeper—G. H. Goodall, late of Liverpool, furnitare } if pent 
James Smith, Liverpool, builder — John Smitb, Liverpool, a 
A. Flather, Liverpool, builder—J. Ellis, Ran Lae Thoma, | LON 
Aston-juxta-Birmingham, journeyman edge tool er—T, R. | 







‘7 
Se 


Birmingham, factor’s clerk—C. Clarke, late of Birmingham—N, Hota 























ford, cab driver—E. Clarke, Sandbach, butcher—W. T. Birch, Con 
victualler—J. Holland, Leicester, machine fitter—G. G, East 
Derham, yeoman—G. Philp, Cranley, labourer—W. Dicker, Hasting, 
coach builder —J . Constable, Bishop’s Stortford, dealer in marine storg— 
R. Kendall, Doncaster—I., Evans, Liandilo, shoemaker --A, Hovnin, 
Leeds, horse dealer—T. Kemp, Caron, innkeeper—C. Dobson, Liverpool, 


licensed victualler. 
SCOTCH SEQUESTRATIONS. 
J. Risk, Glasgow, merchant—A. Macdonald, Greenock, writer—G, gay. 
derson and T. Scoular, Danse, cutlers—R. Dobie, Glasgow, lather—J, 7, 
Renfrew, Glasgow, family grocer—T. Stewart, Ceres, brewer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

C. W. Mullins, Peckham, accountant—J. Janes, West Croydon, com. 
mission traveller—G, J. Dobbins, Westbourne grove, ironmonger—A, 
Harvey, Deal, licensed victualler—J. C. Archer, Oakley square, bankers 
clerk—R. Adams, Hornchurch, gardener—G. Bull, Leadenhall 
carpenter—T. W. Evans, Peckham, carver—G. Orton, Wapping, butcher 
—J. B. Frier, Elmston and Preston, blacksmith—A. L. Winscombe, Pim. 
lico, baker—J. W. Gems, Sloane street, carver—'). Fratiklin, Cambg- 
well, licensed victualler—C. T. Wood, Penge, licensed victualle’s 
assistant—G. Tabrar, Clerkenwell, brass finisher—V. De Fernex, Ishing- 
ton—W. H. Wells, Manchester street, builder—J. Gaven, Maryld 
cabinet maker—k. Lunn, Lurgashall, farmer-—H. P. Whitcombe, Od- 
chester, solicitor—S. E. Wright, .Naseby lodge — Henry Hawtre, 
Hounslow, labourer—C. J. Rowe, Camden Town, jeweller’s assistant— 
J. Clee, Dudley, currier—T. F. Musson, Hose, farmer—E. 8. Codd, Ply-: 
mouth, mine agent—E. Lloyd, Penyboutfawr, innkeeper—J. Rock, Rovw- | 
ley Regis, nail manufacturer—B. Kirby, Sdint Neot’s, cap maker—G, BY 
Wheeler Bishopwearmouth, joiner—R. Mycroft, Sheffield, joiner—E ' 
Worrall, Salford, shoe maker—T. Fitter, Smallheath-jaxta- Birmingham | 
—J. Wilson, Dalton in Furness, labourer—B. Powell, Wolverhamptm, 
butcher—L. Davis, Wolverhampton—E. Clixby, Yawthorpe, farmer— 
R. Summerskill, Great Grimsby, carrier’s agent—S. Wilson, Thetford St 
Cuthbert, machine manufacturer—J. Jackson, Penrith, cabinet maker— |} 
T. Wilson, Doncaster, journeyman painter—J. Taylor, Tarleton, groces— 
H. Keniston, Bath, hosier—N. Salter, Bath, plasterer—J. T. How, Totnes, 
shoe maker .S. W. Reddish, Nottingham, engineer—W. Rose, Notti 
ham, naturalist—J. White, Hucknall Torkard, butcher—J. C. Nichols 
youoger, Fradley, commission agent—W. Hutchinson, Winton, carpenter 
—J. Franklyn, Fishguard, lieutenant—W, Bazley, Whipton, innkeeper— 
A. G. Hunter and E. F. Ferris, Mark lane, alkali manufacturers. 

SCOTCH SEQUESTRATIONS. 

H. Imrie, Brotus, farmer—-J. Coats, Paisley, reed maker—D. Ferrier, 

Edinburgh, bookseller—J. and J. M‘Kenzie, Lossiemouth, contractors= 











Rippan, farmer—W. Guest, late of Manchester, cloth agent—T, |B 4 
Manchester, beer retailer—E. Sutton, Hartington, grocer’s omicaat | “it 
W. Simmons, Derby, portrait publisher—J. Goodwin, Seasalter, whes). ae 
wright—W. Sever, Bury, cab ee: Wood, jun., Brierley bill, First 60 
publican—D. Hall, Oldswinford, clogmaker—T. Price, Kingswinford, cay. Mont! 
penter—J. Burnham, Speen, cooper—G. Burkinshaw, Silkstone, wood | pangs. 
collier—R. Blackburn, Undercliffe, warehouseman—J. Robi In 










































































late of Yaxley—W. T. Drane, Hethersett, surveyor—H. Royston, Pad- | P. Duthie, Newton, farmer — MacDougal and Son, Kilmarnock, oot 
dington, professed cricket player—J. C. Chute, Birmiogham, theatrical | fectioners—J. Montgomery, Troor, coal merchant—J. Calder, Inverness, 
man»ger--R. Walpole, Little Bowden and Market Harborough, stone- | cabinet maker—W. Reid, jun., Port Dundas, storekeeper. 
ce . ; ce 
Oficial Railway Trafic Returns. 
Amoani Dividend per cent. | Week |~ RECEIPTS-—__—_|_ per 
expended =" Name of Railways Merchandise 
last Sais | | First half Second half | ending. | Passengers, |" ninerals Teta week 
Deport. pe Year 1861.| 1862. | 1862 parcels, &C. | csitie, ac, | Receipts. 
z = £ead £sed;|;ééae 1863 £ed £aa £s0 £ 
10,745 | 410 0 | 2 5 0 | 2 5 O |Belfast and Northern Counties ...{May 22| 1111 1411 | 101415 2| 212610 1) 2041 
16,796 | 910 0 | 415 © | 415 © [Blyth and Tyne mer pee 16} 238 0 0| 2000 0 0] 2238 0 0| 2u12 % | 
31,966 | 412 6 110 0 210 © |Bristol and Exeter... .. 24| 3994 10 6 | 2342 7 8 | 653618 2| 6408} 52 | 121f | 124) 
39,788 | 6 5 0 | 210 0 | 3 O O |Caledonian... .. 24| 5607 15 11 [11149 13 11 | 16757 9 10] 25807), 73 | 280 | 200 | 
10,372 a ae o- Detroit and Milwaukee De caisecnteitienenailllacnstitiadedindacied 3925 5 8| 3372) 21 | 185 | 18 || 
17,460 5 0 0 210 0 210 0 {Dublin and Drogheda os 24) 99615 9] 624 5 2) 1621 O11) 1684) 21 75 | 6 | 
22,460 | 1 0 0 010 0 010 0 |Dundee, Perth, and Aberdeen ...| 24) 31511 5| 90317 1] 1219 8 6 1007) 35 35 | 8 |) 
27,3425; 5 9 0 210 0 210 © |East Indian—Bengal ° -|Feb. 15] 6625 © © | 8256 0 0 | 14881 0 0} 8606) 25 | 604 3204 || 
, ;} 600 210 0 210 0 Do. North-West Provinces -| 15| 2367 0 0 | 2584 0 0 | 4951 © 0) 2908] 18 | 279% | 249% 
11,813 _ - an Grand Trunk of Canada ... --|Apr. 25] 5608 5 10 | 9571 4 4 | 15179 10 2} 13505) 14 [1090 {10% | 
30.504 26 3 1 0 060 | 1 5 O |Great Eastern exe ove +-|May 24|15907 7 6 |14681 5 4 | 30588 12 10) 27700) 46 | 663 | 64 || 
17,044 | 5 0 0 | 210 0 | 210 © |Great Indian Peninsula ... Mar. 22) 2767 0 © | 4673 0 0} 7440 © 0} 5990) 15 | 495 | 4978) 
45,126 | 515 0 | 2 5 0 | 4 5 © |Great Northern ...  .. «(May 24]..0, esse oaf wes eeeecsoee| 28258 © 0) 25128} 85 | 880 | 390 
25,100 | 7 5 0 | 310 0 | 310 0 |Great North of Scotland... ‘ 17; 81831 8 | 137913 4] 2198 5 O| 2132] 387 | 58 | 8 || 
5 0 0 | 210 0 | 210 0 |GreatSouthern & Western (Irish) 22] 5228 2 6 | 3675 10 3| 8308 12 9| 9303) 27 | 329 | 32 || 
2128 6 050 110 © |Great Western and West Midland 24\33950 3 11 |29443 2 7 | 63393 6 6] 56003] 63 | 992 | 964b || 
110 0 | 015 0 | 110 © |Great Western of Canada eve 8} .coseccerecescecs|oscccosecececoncee 9720 1 0} 9227) 28 | 345 | 346 | 
6 5 ® | 117 6 | 2 0 O |Lane. & Yorkshire & E.Lancashire 24/14765 © 0 [19568 0 0 | 34330 0 0| 80680, 86 | 395) | 395% |) 
45 0 | 117 6 | 215 O |London & North-Western, &c.... 24/45334 © 0 [49892 0 0 | 95226 0 0} 86781) 80 [11794 |L1%H. || 
3 26/110 0 | 2 O © |Londonand Blackwall .. a 24/1599 0 0] 219 0 0} 1818 © 0} 1792] 316 5g) || 
€ 0 0 | 3 0 0 | 3 0 O |London, Tilbury, and Southd Ex. 17} 1082 0 0} 202 0 O| 1234 © ©} 1281} 27 | 4 | # 
6 © 0 | 210 0 | 310 O |London, Brighton, & South Coast 23}19007 © 0 | 3921 O © | 22928 © 0} 16943) 91 | 2504 
415 0 200 3 @ © |London and South-Western 24). .cncenssecfers sesesece| 29198 © 0) 21819} 66 | 4523 
a a . London, Chatham, and Dover 00 0 0} 4411 © 0} 8213] 62 | 72g | 7% | 
100 ove ove Manches.. Shetfid, & Lincoinshire oc © 0 | 15443 © 0| 13622) 64 2 237 
se oe oe Metropolitan emi ene) tee oa «| 2013 17 3) ... | 537 3% | owe 
O22) 6 | 2:26 @- | 8 S © TERE: nc. 0c) os AB .| 41873 0 al 37357] 66 | 680 = 
5 0 0 | 210 0 | 210 © /Midland Gt Western (Irish) . 4869 10 9) 4352} 18 | 269$ | 
510 0 | 215 0 | 210 © |Monklands .. 1. ww. « | 1558 2 8 s} 22 | 724] 7H |) 
3 00} 010 0 | 9 7 6 |North British  .. se ave 12299 0 30 | 4104 | 345% |) 
5 26 | 22 6 | 210 0 |Sorth-Fasterr—Berwick... 
410 0 | 110 0 | 2 5 0 | Do. York. as 23}. iecingebe 43082 0 48 | 894% | 86% 
21€ 3} 018 9 | 17 6 | Do. Leeds... .. sv 
5 56 0 210 0 | 3 0 © |NormLondon .. we MR tiinsotcibendlinte sei $193 3 354 9 | 9 
3 5 0 | 110 0 | 115 © |North Staffordshire + Til bcntnaniniidinelinsitalinesnsesinied 8641 0 34 | 2 253 
6 26 | 212 6 | 3 O O [Scottish Central ... we oe 24) 1460 19 1 2303 11 0 | 3764 10 67 | 56 | 5 
1 0 © | 012 6 | © 6 8 |Scottish North-Eastern ...  . Wiha oi ascnes sebian: sans cckd ete 2 | 132 
#11 8 {| 2 2 6 | 3 0 © |South-Easten . . - 16)13916 0 0 | 5606 0 0) 19522 0 306 
1 76 | 018 0 | 0146 9% |3outh Devon ie iruemen Stab 24) 2397 9 0/1127 110] 3524 10 10 
815 0 | 315 0 | 4 © © |Stocktonand Darlington... .. Wincemnidines enulaienteaiicncnped 10428 0 0 
810 0 | 410 0 | 410 © |*afVale 1. 2. oo 17 ta ein ed arenes 5864 0 0 
5 5 0 | 210 0 } 210 © |Ulster... ... ona 17} 1088 0 O| S81L 0 0} 1849 0 
85 0] 116 0 | 115 © |Vale of Neath -. 17} 263 0 0] 1749 0 0} 2012 0 
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JOONMERCIAL TIMES 
Price Current. 


ue prices in the following list are 
every Friday afternoon, 
eminent house in each department. 


Sree 
{ LONDON, Facpar Evewine. 


ma cent. to duties on pepper 
As 4 per cent. on wines, 


a ; 














































dad 
ss oust 
. OD S.pewt 3 0 00 
wheel. | pees wee 30 0 32 0 
®y hill meee con. US.— 0 0 0 0 
nd, car. Mantes ovreonemonvom 30 0 32 0 
Joooa 1d per 
” le Tee dit onee-Dorewt 51 0100 0 
: . oe Geapeaal Sccwcrwenane 680 68 0 
te Tecan At 0: 56° © 
uy Eat [nme ir 3 8 
stings, , good middling 
tores— Cee .per cwt 89 0 114 0 
Towsin, fineord to mid... 74 0 88 0 
rerpool, Mocha, ungarbled......... 60 0 78 0 
garbled, com. to good 80 0 97 0 
p AN acoveeeeoeee 98 0105 0 
Ceylon, ‘tive,ord to fine 71 6 76 0 
+. San. cerns SB 0 TL © 
aS n, ordinary 
to Ane OF ssovrreeneee 73 0 RF 0 
fine fine Pane mid . can ; 
tO fINE....00 2 
ners 67 0 93 90 
ordtogoodord 6) 9 75 0 
com- and Padang ... 59 0 74 0 
Madras and Tellicherry 72 0 102 0 
oA. Malabar and Mysore...... 74 0 103 0 
nker's StDomingo...... 66 0 74 0 
street, Brasil, washed . 74 0 87 (0 
Utcher good and fine o 68 6 73 6 
Pim. common to real ord ... eo 9 68 0 
mber- RICE sevacesescceosesee 7 5 
aller’s past CubA...004 74 0 92 0 
shing- Porto Rico & La Guayra 72 9 99 0 
Drags and Dves duty free 
bong, Aloes, Barbadoes...pewt 38 0 75 0 
Ort Argol, Bologna ........... -95 0110 0 
wtree, Bark,Peruvian, pale.p Ib a So. 8) 6 
ant— M....percwt 7 0 10 5 
| ry Camphyr, unrefined......142 6 145 0 
Ra Castol oll, good paleplb 0 5, 0 53 
1B BaMODereverererererereereee 3S 0 40 0 
. Ez CoommnEAL 
ad Tenerifle ......perib 2 7 3 6 
gham | MAEMO ceccccrccen sce 2 5 210 
pton, | Lae Drs—goodto fine, 1 3 2 2 
ner— | ToamEnic 
1S Bengal ........percwt 25 6 0 0 
rer || MARTA eseeenresesneee 26 0 34 6 
— China .... a 0 : 3 . 
Tana Jaromica, fateh 26 
ines, isosdipnsinagens GRO BaD 
duty freee £ 8 £ 8 
m4 byewoads i perton 75 0 0 0 
ater Foatie, Cudiiscr.rcrrceooee 710 8 10 
er— Tamales ....-ccocrme 610 6 15 
Loewoop, Campeachy... 910 10 0 
| Tamales ...00srerverreee 5 9 5 5 
. BED SAUNDERS ssr.ccceree 7 9 TF 5 
rae, Geran Wood... .... 0.0 5 
= 3d 
y0n- 
eas, Jordan, duty free,new100 0 200 
Barbary sweet ....... 44 9 0 
BRR cccccccocccecesee 48 0 «0 
i Cuasanrs, duty 7s per cwt 
4» NOW sececocecsee 32 0 35 
— GO OM eresrerceeesss 82 9 33 
Vostizza, new 00... 35 0 38 
DOWevoscoccseeeee 34 0 3 
L |! a DOW icccsossocscore 35 0 38 
> duty 73 per cwt 
2 Turkey ... percwtdp 24 0 4) 
—_ BPANIBD 22.000 00cc0eree one o 0 
i] Puoms, duty 7s per cwt 
S| Freneh, bo bottled......... 70 0 130 
it ARS "92 0 25 
y ern 8 0 3 
i] Raisins, duty 7s per cwt 
i] Valentia, new ..... 43 0 49 
|} 0 0 
| 0 70 
a © 50 
|| Te iidicssnasancen ORs OE 
|] Osanczs sds 
|] St Michas!, 1st quality, 
Bl Large B03 .......c0000008 0 0 0 
|| M204 quality... 0060 0 
Valaacia ... ..cccrcrecesse 23 0 27 
a Lisbon & St Ubes, ch 21 0 23 
Bitily.......0008 Per 10 6 


Messina. ent case 21 
Lisbon......per 4 chest 0 
Barcelona nena bag 33 





nuts..,......per 100 12 
Pian duty free £ 
Riga, K . 





ce eocococeo#ecoeooseso 
on 
N 


co 
v< 
~ 


mF inte, clean, per ton 38, 
CUEHOL 2. seccacserneveee 37:10 0 
half-clean .....ccc0s0 3610 0 

ND. ccicannes 207 OC 
MOBIIG oisies cuccscsorerees 23 0 25 1 
East Ladian SUNN come 22 0 39 

see sceeseseecesnsssesees 18.10 29 

Suerrops cctenseetesntnsese £1) 0.29 
JOR ecccescsecsccsvnece 15 0 25 
RBC renscersccoceremenen 98 0 85 


nw 
esceoesoscoo cososoecosof&oseoososo cosoo aoossco eco co SesoeotSo eoork 


Olis—Fish 





THE ECONOMIST. 


B. A. and M. Vid. a 
Do & R. Grande, saltd 
— dry 000 coe cov eneceeees 
drysalted...... 


Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides .......0 





New York « occoes, ccoccoeee 
East Indie 1.....0c.eccereee 
Kips, Russia ... sesso osc 
& Americs Horse, p hide 
German 


see eceres vee veeeeed® 


Indigo duty free 


Bengal ......scocssses POF 1D 
Oude Set 
Madras (000 ewe 000 000 cnc cecees 
Karpal .coce ccoceeseveceses 
MARTINS nce 00 ccncsccsecssece 


Leather per lb 

sete no 30 to 45 Ib 
sovccessee 5065 
Eaciieh Butts 16 24 
do 28 «6386 
Foreign Butts 16 25 
do 28 «6386 
Calf Skins..... 28 - 

do 40 
do 80 100 


Dressing Hides......s0m0 
Shaved — dO ..ccececeece 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ......00 


Metals—Corres per ton 


Sheating, bolts, &c.... 


ROH ACH OCHRE H HH HO NRKONM oumcoaooooocecso 


96 


BOttOMs ..eccerve coecerves 101 


Old .rooeee 
Tough ca 





Best select ......c0cce-s00 ! 


taon, per ton 
Bars, &c., British...... 
Nall 108.0 20+ 200 coe sevens 
HOOPS «2.00 cesses vos seene 
Sheets ..... oes 
Pig, No.1, Wales...... 
BQre  cocercoescscessecees 
Rails.....ccccrcseseresseeeee 
Pig, Nol, Clyde ...... 
Swedish .. + 0 0+ oo oe 
Usap, per ton-—Eng. pig 
BHECE 0. covcccscecscees 





21 


Mides—OxandCow,plbs d 


No 
= »- £ 


SCoeoo coco ert e 


— 
ountrp 


oo 


_ 


SCucoo®ooocooez e@Ko scomwmn 


5 


TOd 108d 22. .crcseeereee 22 10 
WHILE dO sree covcceeee 26 10 





patent shot.. 


oe 23 0 


Spanish pig rorccosee 19 5 
Sree., Swedishin kegs., 15 10 
in faggots ....00008 17 10 


Sretrsa, for. per ton... 


7 


Tix 
English blocks, p ton122 


bars in barrels ......12: 


ae 
7 


Refined ....00000 000 200000128 





sereeceeseel 


Banca..... 


sl 


Straits sovccccerccscecccseesd 2? 


Tim Pxates, per box 
Charceal, I C.........009 
Coke, Cree ccocercce 


Molasses daty 5s. 


British, W.I...... 
Forei; nr 
East India ...... 


per cwt 





Sperm ....0000 per tan 
Head matter ve-oeee-+ 


East India ..cccscccsse 
Olive, Gallipoli ........ss. 
SICHY ccorcoccccscocccsceee 


PS Seinlietina per ton 3 


COCOR-1UE o0. 200 covers sence 
Rapeseed, pale ( foreign) 
LAMSCOd 20s on vrovercssconees 
Black Sea .......P qr 
St Petersbg Morshank 
Do cake (Englis—> p ton 
Do Foreign. soeee 
Rape do 
Petroleum—per tun. 
Crude Pennsylvania ... 
Crude Canadian......... 
Refined ......... per gal 









Butter--Waterford pewt 


8 
27 


14 


84 
78 
South Sea ...ccecorceseee 45 10 
Seal, pale ..erccoccere 48 0 
Cod . 


45 


15 


ocoawcocoem acnceooco 





5 
668 Od 67, Od 


me 


— 
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— 


WAAKSOCOUIBAROOSCOOCSCHh ee 


45 


65 0 67 
97158 102 Oe 


Provisions—Duty tree. 


CArlOW 0.200 neers soe 000000104 


Cork 4ths NOW ose... 
Limerick .~0000+000eeseee 
Friesland fres’t......... 
AMETICAD 00 ceosecssoeee 


JOTBCY neo cee cecsescccsecees 8 


Bacon, singed—Waterf. 
Hamburg  .rroccesessese 
Hams— York oo. csescosee 
Trish... 220000000000 200 sceeee 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ‘ex Irish 
American & Vanadian 
do do 

Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte 
Cheese—Edam .........00 


GOMES ...ceecreee sorcccsee 4 


Canter? ....ssceercscereoeees 
AMETICAD ose oer crrecosee 


Rice duty free 


Carolina .........percwt 
Bengal, yellow & white 
Madras 


oes rweeseeneen, eoeces 


Java and Manilla ......... 


Sago duty 444 per cwt 


Pearl ...socserseoes- POF CWE 


a 


SOSCOSSSE COCOCHASBDAHWHOOCNINWOHR Buw oe 


ee at et pet fet — eee 
owmoooocooounoocoocosco 


—e 


~ 
ecocoooscoocoooe ocOoOS coMRoocecoSo © 


10 
0 


815 915 
510 610 
1516 0 0 
1lo 0 0 
ls 9d Os 0d 
980d 0s 04 
0 00 
60 0 00 
0000 
9 0 80 O 
40 0 60 0 
-0 90 0 
6 0 6 0 
8 0 50 0 
78 0 8 0 
80 0 83 0 
60 0 66 0 
64 0 66 0 
56 0 60 0 
50 0 0 0 
54 (0 «56 «0 
9 0 00 
98 0112 0 
54 0 60 0 
0 50 0 
18 0 22 0 
42 0 56 0 
35 0 46 0 
8 0 15 6 
10 9 12 0 
10 0 21 0 
1¢ 0 21 0 





Do. 28-32 0 
Trame—Milan, 22-24 ... 31 
Do. 24-28 ... sl 
Do. 28-36 .. 0 
Bavrttas—Shortreel ... © 
LONG dO sicccoscccceesseee 0 
Demirdach ....0.00 a0 0 
Patent dO scsccsscccosee 33 
PERSIANS sccorsceseseeseese 10 
Spices, in bond—Psrrzs, dut 
Malabar .........perlb 0 
Eastern ...ccocccsssccrcee 0 


em co 
Qaucocoo 


ao 
Rohe 


Saltpetre. edsd 
Bengal ............percwt 36 0 38 0 
English, retined....co....0. 40 0 40 6 

Nvreate OF Soda... 13 6 14 6 

Sexps 
Caraway ......0. percwt 30 0 34 0 
Canary.....-ccc»-0porgr 40 0 48 0 
Clover, red ......percwt 40 0 50 0 

WHITE ... —ceocccvecsee 50 0 80 0 
Coriander ....-..-reemree 14 0 15 0 
Linseed, foreign per qr 62 0 68 0 

English cocccscsersoee 75 0 85 0 
Mustard, br ......p bush 12 0 16 0 

WHICE cooreceeres covers 010 0 
Rape, per last of 10 omar’ 0 42 0 

Silk duty free 4iada 

Surdah...,...ccosper 1d PM 0 23 0 
Cossimbuzar ..crcosee eee 6 19 6 
GONAte a ..rocrseecevereee 14 0 23 0 
Comercully ...creerre 14 0 21 6 
Bealeah, EC. cocrerseeece 0 12 0 
China, Tsatlee ccc 19 0 24 6 
Taysaam Seseehcennenccegie-20” @ Sey © 
CANON...ccevrrerscverreee 10 0 18 0 
TRSOWR:: rc ccecccccorernre 16 0 32) @ 
Raws—White Novi ..... 36 0 40 0 
FOssoOMbrone seeservveree 30 0 BL 6 
Bologna ..scccsececccrcee 23 0 25 0 
Wea ccscceccmemas. te O° OF © 
TLOREO <ccccocccccscccccecce 28 0 29 0 
SIRS ccsiecgiceene-accnnee 20° OF 3R7'@ 
Oxeanzinus 

Piedmont, 22-24 ...... 32 6 35 6 
Do 24-28 reo. 32 35 6 
Milan & Bergam, 18-22 32 0 34 0 
Do. 22-24 31 0 34 0 
Do. 24-28 30 0 32 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
6 0 

y 6 

38 

3t 

5 


White sercececrccrcccsscese 0 
Pimento, duty tree 

mid and good...perlb 0 

0 

0 


to 
~ 


Cinnamon, duty free 
Ceylon, 1, 2,3 cocssene 
Malabar & Tellichery 

Cassia Liowza, duty 

free .........percwt 85 0 

Croves, duty free 

Amboyna and Ben- 
coolen .........perib 0 4 1 
Bourbon and Zanzibar 0 33 0 4 
Ginegr, duty free 
East India com. pewt 66 0 67 
Do. Cochin and 
CBlicut...cccccsesseeceee 68 0 135 
AlTICAN roocccsccereoeeee 57 0 60 
Maozg, doty free...perlb 0 6 2 
Normees, dutyfree...pib 0 6 4 
Spirits Rum duty 10s 2d per gal. 

Jamaica, por gal, bond 
15 to 25 O Presccoeoe 
BO TOBE = vevcescee cee 
fine marks......+0-s0c000 

Demerara, Proof...» 

Leeward Island — .... 

East India = sesee 

Foreign — sevece 

Brandy, duty 0s 5d p gal 


8 
Vintage of 
Ist brand iss8 en 
in hhds a 


Geneva, silane. scocccccess 2 
FING ccoccoccccccccccsecccon 2 
Corn spirits, pf duty paid... 11 
Spirits f.o.b. Exportation 1 110 
Malt spirits, duty paid... 12 1s 6 
Sugar—duty, Kefined, 18s4d; white 
clayed,16s ; brown clayed,13sl0d; not 
equal to brown, 12s 8¢; molasses, 58 0d 
percws. asdesd 
Britisnplantation,yellow 20 
DFOWD se-cecsereecssscsvers 16 
Mauritius, yellow........ 20 
DOWD 0. 00s cocecrscsencere 14 
Bengal,crys.,good yellow 
ANd WHITE ...r00ccc0e 24 
Benares, grey & white 22 
Date, yellow and grey 19 
ord to fine brown...... 13 
Penang, grey and white 23 
brown and yellow ... 15 
Madras, grny yel&white 21 
brown and soft yellow 15 
TAZ GCry crrescsscersrsseesere 14 
Siam and China white... 22 
brown and yellow...... 14 
Manilla, clayed ........00. 18 
MUSCOVAAO ..- rereseseeree 15 
Java, grey and white... 23 
brown and yellow... 15 
Havana, WhIte soo... p90 29 
brown and yellow....., 17 
Bahia, grey and white... 2 
DOWD sccccceseseecee cesses 
Pernam&Paraiba, white 21 
brown and yellow...... 16 
For.Mus.lowtofine grocy 20 
WO scieniccnnsansecannis, 29 
Reringsp—For consumption 
8 £0.10 Ib L0aVeBisecccccecee 5 
12 to14 1b 10aVeS ssecsoee 5° 
Titlers, 22 to 241D sever 47 
Lumps, 45 Ib se wewscssene 46 
Wet Crushed meseeseseneeee 44 
SOCOS scrcccccccenccscceescose 
Diesisinisonaididiieaktann 2% 


THORENS: ecocscens.: cennnancee.1® 
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Tecmo bmentters. 

or on 

Turkey oaves, 1 to 4 Ib. 44 
6 1D 10M VES 0. 200 000 we eereee 37 
LOND 0, sroceesccsersereme 36 
WSVD AO. ceecocenrves--s0ee 0 
Titlers, 22 to 28.1D wo. 34 
Lumps, 40 to 4510... 0 
Crush 1 


200 +00 O08 900 eee coreg: 


@wcocegeoocoso & 
SSkokoSSec « 





Dutch, refined, ‘to. b. in Holland 
6 10 108 V08 12000 ceveeressere 38 0 
DOUG: cenesdccercnsinie: © 
Superfine crushed........ & 0 
No. 1, crushed .......00 32 0 
WROD 60 cestinisrssnceesates Oni. 0 





0 
0 
0 
33 
31 


Belgian refined, f. 0. b. at ane 


8 to 10 1b loaves... .s.s00 34 
Crushed, 1 ..... 2+ sseceec0 31 0 
Tallow. —Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lat ¥Yc43 
Tar—Stockholm, p _ 25 
Archange) ........ . 30 
Tea duty 1s per lb 
Congou, low ..... 
common good 
ra. str. and str. 
fine and Pekoe kinds 
BOUCHONZ corre. ccrecoseoeee 
Pek0e, HOWery ... 00000000 
Gren ssncssomeretorssuet 
OREN: concenaanno exsene 
Scented Cuper ...sc.e00 
OOO arccce 20cceccseceesnen 
MEPIOI cneecctcensicceicosiiti 
Mid FO fine....00--ese000 
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1 
SQIBMACARSCOCORM 


BORD OUTE hrccsicscccscntsasian 
Timber-Duty1>s-Timber 
&Hewn Wood—Dantzic 
and Meme) fir...perloau 50 
Rigafir ...... . 






- yollempina lange 85 

_ smal) 60 

N.Broswk&Can Bad. — a 
Quebec ous ...... 0 
Balticoak . } 
African oak 
Indian teake .... 
Wainscot lozs 13 


0 

0 

eo 0 

Canada red pine ......... 70 ; 
0 

0 


Deals& Sawn Prepared Wood,dy 2s p load 


Norway, Petersby stand£10 0 
BeOG Na a sasiciecce cov ssssnectt 0 






-noe~ 
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410 


ll 


Dantzic deck, eact) ....., 148 0 27 
Staves duty 1s per load 
Baltic, per mille.........£100 0 150 
Quebec, perstandard do. 70 0 75 
Tobacco.) sspit&ipet s dad 6 
Maryland, per ib, buud 0 6 0 
Virginia leaf .....cccoe 1 2 1 
a siript we ke 
Kentucky leaf 0 71 
— stript ..... 121 
Negrohead.. dy4sor 23 4 
Columbiau .f.dy3s&5pc 0 8 2 
TEIN. icsik: sacsscncssndan: a) Ge 
— cigars, bd ‘inty ba 6 O 22 
tine—Per cwt. 
American Spirits,wth cks 98 0 0 
French _ ‘ssanrecensinnqness 0s Oo 
ROG rvcrrscorcccecccsmseses 38: O; & 


Fleeces So. Down hogs £20 0 
Half-bred hogs .e..c00ee 20 10 
Kent fleeces .......0... 20 0 
S. Dwn ewes & wthrs 19 0 
Leicester do ........ 18 0 

Sorts—Clothing, pickick 20 10 

Prime and picklock 19 10 
DBDs cccccaienccvese 20> © 
GEBOE civccsdnrecccncere. ts 

Combing—Wethr mat 21 0 
PicklOCK ...0secseee0e 18 10 
Common ...... <0 seeeee 
Hog mutching...... 22 0 
Picklock matching 18 10 
Super do 15 10 

Cotomiai— 

Sydney —LAMDds...000008 
Scoured, 8 C.s..+. s-0000 
Unwashed .......s0008 
Locks and pieces ... 
Slipe and skin........ 

Port Philip—i.ainbs... 
Scoured, &c.......00000 
UDWashed ...ccccccee 
Locks and pieces ... 

8, Australian—Lambe 
Booured, BC...000.0. 000 
Unwashed .......00000 
Locks and pieces ... 

V. D. Land— Lambs... 
Scoured KC...cco-0-000 
Unwashed .........000 
Locks aud pieces ... 

Cape G.Hope—Fieeces 
Lambs.... ecccccee 
Scoured, & 
Unwashed oooeee 


Wine duty 1s and 2s 64 p 


POFPt cesecssceccoesepOr Pipe 2 
Claret 2... ~.0..00----.Od 7 
SWOPTY -cnseocecessenososDO8t 15 0 
Madeira ...........0.pipe 20 © 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 21 
weeks ending May 23, i showing the Stock on May 23, compared with the 
corresponding period of 1862. 

FOR THE PORT OF LONDON. 
aS ~ Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consuimptien. 


East and West Indian Produce, &c. 






















































































SUGAR. 
ic Imported. Exported. Home Consump. Stock. 

British (_—————_-—_—_ | aol hom amen 

Plantation. | 1862 1863 1862 1863 1862 1863 1862 1863 
| tons tons tons tons tons | tons tone tone 

WestIndia..| 40684 38871 | 34 69 | 41482 | 38984 | 15685 17858 
Meuritius ..| 10493 24363 595 1224 | 10476 | 15654 7006 =: 11912 
Bengal&Pg.| 5219 1665 1084 | 321; 6341) 3871 6254 3260 
Madras ....| 2443 3586 141 | 176) 2633; 2805 2854 4697 

Total B.P.| 58839 | 68485 1654 12790; 61132, 60814) 31799 37727 

Fereign. |————— - | ——_—— -_——- 
Biam,d&c.....| 3464 | 10103 625 787 5630 | 2080 | 11202) 16774 
Cuba& Hav.| 5020 3803 922 1684 8666 7100 6072 9567 
Brazil........, 1254 2588 493 374 2498 2878 3268 3027 
P. Rico, &.| 4039 8244 24 12 7510 4845 | 3447 8663 

TotalFrgn| 13777 | 24738 2065 2857 | 24304 | 16898 | 28989 38031 
Grand Total.! 72616 | 93223 3919 4647 | 85436 | 77712) 55788 75758 











PRICE OF SUGARS. 
Theaveragepricesof Brown or Muscovado Sugar, exclusive oftheduties, 
sd 


From British Possessionsin America .........+.+. No retarn 
. = Mauritine «2. ...+ 000 _ 


_ — East Indies.. .....++- - 
The average price of the above is ...... +++ — 














































































































Imported. | Exported. | Home Consump. ] Stock. 
} _—— ——>=—_———SS 
MOLASSES) 1862 1863 1862 | 1868 1862 1863 1862 | 1863 
tons tons tons tons tons | tons | | tons 
} Westindia| 1749} 2265{ 310) 1155) 1058) 41155 1581 |} 1935 
Foreign .. 1109 | 345 | 612 | 183} 1186 449 | 1851 | 787 
oe a | ee ee —— —— —— 
Total ..| 2858} 2610! 922| 1338 2189) 1604 } 482 | 2723 
MELADO. 21; 7\ se' .. | 738 47 | 1145) 382 
j RUM. a 
Exported and | 
Imported. delivered to Vat., Home Consump. | Stock. 
-—— | | 
gus | gals | gals gals cals gals | gals | gals 
West India.) 1365975, 1210545, 799650; 657360) 630900, 664335) 2102085 2162430 
East India...| 178065, 105255, 147195) 89550, 24885) 11295) 168750 117495 
Foreign......| 101555, 152910, 102195' 64710} 4275 9180, 237105 242640 
| Exported. | 
Vatted ......| 765945) 706365, 538685) 591120 47970 48645, 544680 556830 
— |, ———_ | | natipesapenadh 4 met saemmeesetier gqenataenne 
Total ...| 2411540! 2175075 1587725| 1402740' 708030\_ 733455) 3052620 3079395 
Cae Sasa Oe sl ce 
B.Piantation; 20962 , 29116 1903, 2338 , 15357 | 17147, 1474 29439 
Foreign......; 6306 | 10420, 1946 15965 712 | 1942) 9518 | 11583 
poennceema { ————| —_——|——- 
Total...| 27268 39536 3849 16363 16069 | 19089 | 24257 | 41022 
COFFEE—Tons. 7 
West India. 538, 815 146 { 186 329 240; 230 547 
Ceylon ......) 5199 | 7746 2802 | 3629) 4516 3981 2403 3707 
Bast Indie...) 1225 521 609; 652) 915) 909) 1218; 1199 
Mocha ...... 340 | 1182 77 | 389 201; 874} 414{| 987 
Brazil........., 1093 | 1473 | 1161 | 1621 465 | 257 810 612 
Other Forgn 60 | 272 22 229 | 238 | 439} 245 | 454 
| ——_— | | | LI — | 
Total "| 11959 4817 | 6706 | 6684! 6150 5320! 7506 





tons tons ae] ae | owe ~ tons tons | tons 
RICE .....] 26971 | 16404] ... | | 22466 | 30303 | 34421 | 50165 


PEPPER. 





tons tons | tons tons 


| tons tons tons toms | 
272 2 | 30| 39} 149] 195 432 | 636 
2031 1932 | 1380 1590 | 747 | 685 2235 2385 
pkes | pkgs | pkgs pkgs | pkgs | pkes | pkgs | pkgs 
766| 1042) .. | ow. | S17) 1051) 2906] 3487 
1 es | ase ove eon | | 537 | 525 

5468 29545... ee =| «2040 | 18857) 7934 | 











| 20392 
CINNAMON; 5181 6192 |. eco 3560 4561 | 4343 | 3521 
eee _—_—! —_—_ eo —_— -_———_ 

bags bags | bags bags | bags bags | bags | bags 
PIMENTO..| 16661 ' 9203 ... wo» | 7840 | 9028 | 26268! 22184 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons serons 



















































































serons | serons | serons j serous | serons 
COCHNEAL, 6511 | 6826 | ane ove 7030 8050 11374 | 7586 
chests | chests | chests | chests chests | chests | chests chests 
LAC DYE... 1464 1601 — a loa 1688 | 1768 | 6256 5339 
| tons tens | tons tons tons tons tons ' tons 
LOGWOOD 3961 3601 ove ose 1479 | 3641 3382 | 3349 
woersc....| e2! 72) -. | sso! aon! 782) 498 
INDIGO. 7 
chests | chests , chests | chests , enests | chests | chests | chests 
Eastindia.. 8791 9580 os. | a 6243 | 5817 15381 | 19969 
serons | serons ' serons serons serons| | serons | serons serons 
Gpasioh....| 7273) 5018 ne | awe 1947 | 3681! 5889 | 2317 
SALTPETRE. 
tons tons tons | tons tons | tons | toms | tons 
Nitrate of 
Potass ...| 7173} 9139) .. «» | 7705] 5815) 2602| 7183 
Nitrate of | | 
Soda ....! 796! 1817! .. | o» | 2904! 2008' 1856! 946 
srateeeaeiiaiineias te pe cea i = 
bales | bales ; bales | bales | bales ; bales ; bales bales 
American .. 66 304; eon i 342 | 74 23 
Brazil . . ose 200 oe eos cee | 303 | 2 3 
Bastindie .| 69240 | 181701... vee $7541 | 121970 | 44089 46459 
Uiv pool, al’ | | 
Kinds... . | 423956 | 550042 | 129270 | 166420 | 529060 485850 378200 340230 


ES eee — 
— oe 


Total .....| 498262 | 682247 129270 166420 | eeeei2 —- 658465 422865 38671 
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RAILWAY CALLS FOR JUNE. ! 


Amount per share. 








a 
Date Already Number of 
due, paid. Call. Shares, Tela, 
£sd4 £€sd 
Carlisle and Silloth Bay, & 
New £12§ pref ............ 22... 10 0 0 we 2100 1. Mobinil 
Kent Coast, & ..... . a oe ae - 210 0 ... 80,950 } 
Mid Kent, pref £5.. ae Oe a OO 9,000 - ‘ta 
San Paulo ......cccceerseeseees BB ice OO) O* cee 38 BD Not known 
Victoria Station | 
Pimlico June. £5, 44 per 
COME. POOL .covessccccccocres 30 .. 210 0 .. 210 0 ... 26,000 ,, 65,009 
Whitehaven and Furness : | 
Junction, pr. D........00+« L we 5 0 0 wo 5 O OD wo 1950 ry 
Total im JaMe®  .,.rcccccccsoseroveccceceesccsescccoccesooseneesecessesce 155,645 
Total called in six MONthS Of 1863 ....cccssssevereererresees 3,715,999 





EPITOME OF RAILWAY NEwWs, 


TraFric Recrrrs.—The traffic receipts of railways in the Unite 
Kingdom amounted, for the week ending the 16th of May, on 
10,677 miles, to 553,441/, and for the corresponding week of last : 
on 10,237 miles, to 527,999/, showing an increase of 440 miles, and i 
25,442/in the receipts. The gross receipts on the 14 principal 
amounted in the aggregate, on 7,290 miles, to 429,816/, and for 
corresponding week of 1862, on 7,036 miles, to 414,112/, showings 
increase of 254 miles, and of 15,704/ in the receipts. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, May 25.—The share market to-day was not active, bubis 
most of the descriptions the tendency at the close was towards 
particularly in American, in which the rise was very general. fh 
English railways, Bristol and Exeter and Lancashire and Yorkshirgz- 
covered } and } respectively ; Great Northern and North British im- 
proved $ each; North-Western and North-Eastern (York) } epeh, 
South-Eastern 4, Midland (Birmingham and Derby) 1, ditto 
(original stock) further }. In colonial, Melbourne and Hobson's Bay 
advanced 14. In foreign, Southern of France improved 4. In Ameri- 
can, Virginia (6 per cent.) and Atlantic and Great Western (New York 















section) advanced } each; Erie shares of both descriptions, and all the 
five mortgages, advanced an average of full 3 each; Llinois Oentral 
dollar bonds 1, ditto ordinary and paid-up shares further 4}and 
respectively. Michigan Central and ditto sinking fund, 3 and 3}re- 
spectively. In foreign mines, Montes Aureos were finally q 
better, and Vallanzasca Gold a further } better. 

Turspay, May 26.—In the share market to-day the amount of bmi- 
ness was unimportant, but in English railways there was a tendency to 
increased firmness in the closing quotations, while in British mines and 
joint stock banks the few movements were all adverse; in other 
criptions the tone was unaltered. Of the English railways, § 
Central and South Wales advanced 1 each, Great Northern }, Moir. 
politan shares of both deseriptions 4 each, and North-Western and 
Lancashire and Yorkshire a further $ and } respectively; South- 
Eastern relapsed 3, and North-Eastern (York) }: and ditto (Berwick) 
also declined 3. In British mines, East Caradon relapsed }; and 
Wheal Buller declined 5, Herodsfoot and North Roskear 1 eaeh, and 
Wheal Union }. 

WepnespaY, May 27.—In the share market to-day the transactions 
were again very few, but the closing quotations in English railways 
showed further improvement in several instances; while in all the other 
descriptions the variations, where any occured, were in both directions 
resulting in no average change of tone. Of the English railways, 
North-Eastern (Berwick) and South-Eastern recovered $ and }-7e8- 
pectively ; and Caledonian, Great Eastern, Midland, and North British 
advanced 4 each, Great Western }, Lancashire and Yorkshire a further 
#, and North Western and Metropolitan (paid up and new) a further 
each. In British mines, East Bassett and Wheal Bassett improved 
and 24 respectively ; and West Caradon receded 2, Great Wheal Vor, 
Marke Valley, and Wheal Mary Ann } each, East Carn Brea and East 
Wheal Russell } each, and East Caradon further 14. _In foreign mines 
no movement is recorded. 

TuurspDaY, May 28.—In the share market to-day the majority of the 
transactions were for the account, and in English railways there was 
a rather general tendency towards improvement in the final quotations, 
as also, in a lower degree, in colonial and American. In British mines, 
with almost an absence of business, the closing prices were lower in 
several instances; in the other descriptions there was no material 
alteration. Of the English railways, Bristol and Exeter, Great Hastern 
A stock, Great Northern A stock, and Shropshire Union improved 1 
each ; Great Northern original stock, North Eastern (Leeds), and ditte 
(York), $ each, Manchester, Sheffield, and Lincolnshire }, 0 
and North-Western a further 1 each, North-Eastern (Berwick), further 


‘; and Midland and South-Eastern a further } each. In British mines, 


farke Valley reeovered }, Tin Croft advanced 4, and South Wheel | 


Frances declined 24. 
Fripay, May 29.—The transactions in the railway market 
were chiefly confined to the fortnightly settlement. 


. . sys Foreign 
colonial railway securities were steady at previous prices. 





Sr Jamms’s Tumaran—The successful comely of the “ The Merry 
Widow ” has been revived at this house, the career of which was inter- 
rupted by the production of “ Lady Audley’s Seeret,” both of whieh pieees 
are now being played nightly. 
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Che Economist’s Railway and Mining Hhare List. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





























































































































































































































































































































































































































































































































































































































































ORDINARY SHARES = & 
AND STOCKS. Name of Company. re 
5s 
Name of Company. <a 
a ee me - ee} oe oe 
Birming. Wolv. & Stour ay Manchester & Shef., 34 per cent] 68 117102) 203 ae Great Western ean E 
Bristol and ponte Do. Redeemable 6 per cent ... 52598] 204 IE. UP’: ancuneageseueuemmenimianl 
Caledonian ........+ Midiand Cons. 6 per cent Stock Stock/100 Do. 6 per cent Bonds 1873 ood 
0 | Cork and Bandon stall ‘ontan Do. Con. Bristol & Birm. 6 pe Stock! 100 Do. 5 per cent. 1877-8 .......06 
000 Cormwalll .....erecceereeseerseseeeseres Do. 44 per cent pref. Stock . 50000} 10 Indian Branch (Limited) ......... 
Dublin and Belfast Junction ... Do. Leices. & Hitch, 4 P c Stik Stock|100. Madras guaranteed 5 per cent... 
| Dundee, Perth, & Aberdn June. North British ............ Stock|100 Do, 44 per Cent ..eccccscesees id 
| Edinburgh and Glasgow ......... Do. New guarantee 5 per cent Stock] 100 Do. 4 per CONE .......seceeeee 
009 Glasgow and South-Western ... Do. Edin., Perth, & Dun. 4 pce Stock/100 Scinde ew 5 Per cent . eve 
| Great cae, Ordinary Stock.. 100 |N. E.—Berw., G.NE.4 p c pret. Stock]100 TENE Mi sncereseinantintitigstial 
2 ok DO APRON. covecesesceececoccceses ‘ 8%} Do. do. do. 75000} 20 Do. Punjaub do ... 
— : Do. East Angin Stock. | Do, York, Hull & Selby Pure. Stock|100 Do. Punjaub do ... 
5, Stock}100 |L00 |Great North of Scotiand 20 North Staffordshire... Stock] 100 Do. Indus Steam Floti 
ee , Great Northern 100 |Scottish N. E. 34 pre os 
39 100 |L00 Do. A Stock Do. Aberdeen guar. 6 per centj .. FOREIGN. 
Do. B StOCK .....000..00e0eecenee Do. 7 per cent pref. Stock ......| ....++ 
100 {100 |Great Southern & Western (I) 10s} 10s|/South Devon Annuities 10s ...... 50000) 10 Antwerp and Rotterdam ......... 
100 1100 [Great Western.............c0.--s000 East.—(Readng Ann. 1/ 6d) 90900) 20 Bahia and San Franciseo, Lim., 
100 |100 | Do. Stour Valley guar. Stk ...| ...... S Do. 44 per cent cece guaranteed 7 per cent ....+.0++ 
00 {100 |Lancashire and Yorkshire......... Do. Fixed 44 per cent............ 42500) 5 Belgian Eastern Junction......... 
100 |100 |London and Blackwall ............ South York. & RK. Dun, 4 p c gua. 100000} 90 Dutch Rhenish ........+. 
ted @eck}100 |100 | London, Brighton & South Coast Scockton & Darln., Ad per cent; 29 500000) 20 Eastern of France .. 
on 100 |100 |London, Chatham, and Dover... Do. B 6 per Cent ........cccceseres 3 100000) 20 Great Luxembourg... 
ar dio (100 {London and North-Western...... é 2 3 Do. C 6 per cent 34 113312) 4 Do. Obligations .. 
a beccee South Wales guar. 4 per cent....| ..... 26595| 20 Namur & Liege gua. 14f per ann 
i Do. 4} per cent .. 10000} 20 Do. guar. 6 per cent 
od Do, 5 per Cent ....ce.seceseeeeseeee] seeeee 400000) 16 Northern of France.......0+..s00++++ 
—— oe $toc Waterford and Kilkenny .........|. 48 100000] 16 Do. New Shares issued at 231.) coco 
a - W. M.—Oxford. 1st gua. Stock. | 130 75000} 20 Do. 202 3 per cent Bonds (for, 
Po. Birmingham and Derby... Do, 2nd guarantee Stock ...... ‘ Bou. and Ams. Shares)...... Lc 
Midland Gt. Western (Ireland).| ...... Do. Newport 5 per cent pref. 17418) 20 
Do. } Shares.. redeemable at 5 pr cent pm 
Stock} 100 Do. perpetual 6 p c preference 11250} 10 Norwegian Trunk Preference ... 
option till 1866.............000++ 125 577500} 29 Paris, Lyons, & Mediterranean... 
Do. perpetual 6 per cent. with Paris and Orleans .......c<sss0000++ 
1 Option till 1869.........0000000+ Recife & San Francisco fe i pe) 
uu LINES LEASED 
“, AT FIXED RENTALS 
h Stock} 100 Birkenhead ........ n 
- Buckinghamshire .... San a Limited, on. 7 p c 
Chester and Holyhead . “a TIUNSEDs : cosccoccnasncsemnsampnaneene - 
a Do. 5¢ per cent ....... i 2 8. re & Lombardo-Venetn 
b, Do. 5 per cent . ooo} 118 156000} 909 | 3 
to Clydesdale Tunetion ......0.....-- 104 134000} 90 
| East Lincolnshire, gua. 6pr cent} 138 26757 8§| West Flanders... . 
ay Gloucester and Dean Forest......| ....+. 20000} 10 | 10 | Do. 54 per cent. Preference .. eco 
r- Gt Eastern, Newm. &c. 5 pr cent} ..... 300000) 20 | 20 | Western and N.-W. of France.. 
rk Do. E. U., Harwich 4 pe shares 
he Do. Woodbridge Ext. 4 pr cent BRITISH MINES. 
al Gull and Selby .... 
Lancaster and Car 1 |Cambrian Consol. Gold Limited 
34 London and Chatham 43 preent) ...... 2 «es | oo» (Clifford Amalgamated ..... aenmoed 
e- London and Greenwich.......... - 1 |Devon Gt Consols Sere 
+ Do. Preference.......ccccercereseee] cecees 512) ... | 30 |East Bassett (Illogan) .......00-++ 
e London, Tilbury, and Southend. we» |5443|East Caradon ....... 
Lowestoft, guarantee 4 per cent) ...... j ie 31 [East Carn Brea ..... eoccees: 
i- TID 6 DEE GOWN. cccecnceiscccesictesl cerees ** 1159s|Bast Wheal Russell (Tavistock) 
to Victoria Station, ‘Pimlico 5$|Manchester, Buxton, & Matlock 583|Grambler& St Aubyn(Gwennap) 
d Waterford and Kilkenny ... Midland Bradford .......00..s0+++ 17s |Great South Tolgus  ........-.-s00« 
North Devon, Railway & Dock.| ..... 
&- StOCK....cereesseereresesesee| evovee || 1024! ... |172s)Herod’s-Foot ..... 
ib. 
o- 2 oa Lady A... 
d «| 9%|/Margaret (Uny 
. |4138|/Marke Valley 
le 193|New Seton..... 
:) 100 {100 |Bristol and Exeter ............ 4 
d 200 1100 |Caledonian 10/ 44 per cent......... ‘ y «. | 57s|North Wheal Bassett. (Illogan).. 
64| 64)Cork and Bandon 54 per C0 dl sccace Royston, Hitchin, and Shepreth . }4489|North Wheal Crofty .....ccsssereee 
id 63} 64\/Dundee, Perth, & Aberd. Junc. Shrewsbury and Hereford......... . | 1)|Par Consols (St Blazey) e 
100 (100 |Glasgow & S.-W. guar 5. p cent a nia 2068|Providence (Uny Lelant) . 
8 1100 {100 |Great Eastern, E. C. Ext. No. 1 . | 1})Seuth Caradon ist Cleer)....000+ 
DGY TRGE SD . ccccnccencccccececseccceses in sai . |115s|South Carn Brea (Illogan) ...... 
fs Do. 6 per cent. Preference ... Wimbledon and Croydon.. pesesces 378s South Wheal Frances (illegaa) 
rT Do. Norfolk 5 per ct Ext. 1846 , 
18 Do. 5} do. Preference 1847 ... DEBENTURE STOCKS. | — || 6000) 10 | 9 |Tin Croft ..... 
Do. 5 do. Wav. Val. 1847...... Great Eastern .. 14| West Bassett 
s, Do. Eastern Union 4 p c guar. Great Northern . 5 |West Caradon (Liskeard 
- De. East Anglican A, 5 p cent Lancashire and Yor e 474|West Wheal Seton........< eee 
h Do. By 6 per Cent.....0.ceseeseeeee] cones London, Brighton, &c. ...... 54 Wheal Bassett (Illogan) ......... 
r Do. Great Eastern 5 p ct Pref. London and North-Western w. | 5 |Wheal Buller (Redrath)......00-+ 
Great Northern, 5 per cent ...... London and South-Western. .. |216d|Wheal Kitty (Uny Lelant)...... 
Do. 5 pe Redeem. at10pepm)| 114 |} Stock|100 [100 |Midland...........coscessssseseseeeees 50s|Wheal Ludcott ........0--seseere 
: Do. 44 per cent do ...........0++ North British, E. "P. and D. B... 8 |Wheal Mary Ann (Menheniot).. 
“ Do. 5 pr et do. at 5 pr ct pm... North Eastern .........0+0+ + seeeeeses 584| Wheal Seton........ evpepenoonesitie eoees| 
Gt South & Wst. (Ireland) 4 pc Scottish North-Eastern .. ean ** | 7 |Wheal Trelawney (Liskeard) ... 
Gt West. (Bks, & Hants Ex) 5 pe! ..... West Midland—Oxford 43 pr ct « [8079] Wheal Union ......ccccesscosseeseees 
S Do, Redeemable 44 per cent... 
Do. Redeemable 4 per cent ... BRITISH POSSESSIONS. FOREIGN MINES. 
° Do. Irredeemable 4 per cent... Atlantic and St Lawrence .... 
Do. 51 p ec Redm. Preference... Bombay, Bar., & C. India guar, 1094 20000) 20 | 7g) Australian ......... 
3 Do. Birmingham guar. Stock. Do New. peceasce 64 75000) 1 1 |Bon Accord Copper, ited ... 
i, Do. Birmingham Pref. Stoc«.. 63 pan 5| 5 |Brazilian Lead and Mining ...... 
, Do. Chester guarantee Stock.. | 5% 10 | 2 |Cape Copper...... 
Do. 8 per cent Pref. Stock ...| 173 Do Preference ...........ss00000 83 nm 2 | 10s|Capula Silver ...... 
a Do, 5 per cent do ...........00++ 106 Calcutta & Sth. East., gaar. 5 pe 109 12000} 40 | 40 |Cobre Copper .... 
l Cape Town and Dock 6pe guar.| 110} 10000} 20 | 16 |Copiapo.......... amet 
2 00 |London and Blackwall, 44 pc St} 103 Eastern Bengal, guar. 5 111} oe 1 3|Don Pedro, N. del Rey... 
1 Do. 44 do Shares..........--.0000+| os poco S East Indian wae 1 1 |Dun Mountain ane: 
00 |London and Brighton, 5 percent 50000) Do, G. a ny 25000) 3] 1 |East del vs eee 
° guarantee Stock No. 1........ 117 uM catesnidacesiepensichouoaten 11} 25000} 2] 2 |Fortuna.. 
a Do. 5 per cent do No. 2... -| 1i7 Do. 44 ~ cent debentures ...| 108 20000) 20 
r Do, 6 per cent do... 138 Do. 5 pr cent debentures, 1865 bee 
Do. 5 per cent do N: 117 Do. 5 per cent. do., 1865 ...... ons 
» Do. 44 per eent do.. 104 Do. 5 per cent. do., 1866 ...... 111 15000] 3 
| Do, 44 per cent do Kanan Grand Trunk of Canada ......... 20$ 10000} 5 
Do. 7 p cent. Preference Stock 156 Sto -k Do. First Preference Bonds...| 68 10381é) 1 wceeccccesoecs. 
Do. 6 per ct do. (W. E. &C.P.)) 135 § Do. deferred...........sseeseeseeeee 2 |M. Aureos Braz. Gold Mang. Co. 
Do. 4 pe St. (div def. till 1865)} 82 S Do. Second Preference Bonds %\N. Rhine Copper S. Australia.. 
Do. 4 per cent. Preference ...| 92 Do, do. deferred .....0....+000008 20 |Pontgibaud. .......--cccccccceseseesses! 
London, Chatham, and Dover...| 102 Do. Third Preference Stock... 1 |Port Phillip ......... ececcscesees 
Do. Beckley to Dover Station Do. do. deferred ....6..,.00c0000+ §|Santa Barbara Gold .....s.sc0ee.. 
MATA. DPC. BUG ccsecccccersccee] ooo eco Do. Fourth Prefereace Stock.. §|Scottish Australian.........c.-»0ses 
Lon, & N.-W., Cov. &Nun. 5p cj ...... Do, do. deferred. ........000000000+ 15 |St John del Rey ... aousptil 
: London & S.-Western, 7 per cent} 160 Great Indian Penin. o— 5 P e 28%| United Mexican ogg. weed 
oe Do. 44 per cent TDs BO... scorcrcrcoverecossescoves 5 |Vancouver Coal eee 
ck/100 |100 |Manch., Shef., and Li 893 Do. Jenaery, 1 1 |Worthing .... eopmnaseapannti 
Tr3800 
6 3 |Yudanamutana of S. Australia. 











ave cae 





| 





| Algeria, via France (paid) 
; Archipelago, E.I., via Ma 


| Australia, S. and W., via Southampton... 








| Beyrout, via Marseilles, 


' Candja, via Belgium .......00----.+-+- ecnecese 
| Ceylon, via Marseilles .......0c--serseccerees8D0 


| Egypt, via Marseiller... 


| Galatz, via France . 


TAMAICA...crccereee cocesscesessees 





610 





RATES OF 





POSTAGBR. 


——$_$_—____—— 


a Sigaifies that the postage must be paid in advance. 
t Denotesthat the rate inciudes British and Foreign 


postage combined. ; 


Adon and Arabia,via Marseilies........ab0 9 


— via Southampton...... 
Africa, West Coast. Dy pachet... sos cereee 
Alexandria, via Marseilles, Br. P. .cccoeee D0 

— Via SOULHAMPton 20. 20. cecccenne ove vee 

— French packet, via Marseilles ... - 






ca 
— Via Southampton ...c0e cece on covese 
A WONBIIN 000.000 000 20+ coe +++ 208 woe ene vor senees cece 


AMNIQTA see scecer eee vee 


via Marseilles - a0 
ANd Prussia.eecescee 


Austria, via Belgium 



















DICE 20 vec coveee ces cocerscer eee oe 
Bermads, via St Thomas .......... 
Borneo, via Marseilles and India 

— via Southampton and India 
Brazil .coccccccrccces vo coc eee ves coe ces ors essences 
Bremen, via Belgium and Prussia........ 

— Via France .u s-ceeeees 








— via United States 
Cape of Good Hope......... 
Canada, via United States 

— via direct packet .......00 

— United States packet ..... 





— Via Southampton .........cerceee cee 
GIG <ccectnccnesenneccocescevesnccccnnenoceseocasoens 
China, via Marseilles (liong Kong excp) al 
Via Southampton ......00e see cercecese 
Constantinople, via Belgium 

= Wie France ...ccccccccerersccscseccsccces DI 

— via Marseillesby French packet b0 
Coste RICA secrccccrcscceeceecee ove cov cee eevee ose 





— via United States 
CUTACOR sercerecerereeerereee 
Dardanelles, via Belgium 
DOMECTATE .0.000ccee0e eee vee 
Denmark, via Belgium 

— viaFrance ... 


200 eae nee eee 


Bc ador ee. ce. scecee ene -ee 


~ viaSouthampton 
France (prepaid)........ oeee 
— (unpaid).... oe 
— via Belgium . 
Gibraltar ...00-ccccseses 


Hambarg, via Belgium and Prussia ....« 
WIR FLANCE cccccccccccecncces eeseee covers 
Hanover, via Belgium .....ccccceressserseeeee 
Vink France ...cccrccerssoeseesereececsese DO 
FIR VADA ose cee ceecerseneee ees 
via United States 
Heligoland, private ship . 
Holland, via Belgium . exsecccens® eet 
VER FANCE ccoccccceccscce cecsececosscees DO 
Hondaras, British and foreign ........-+. 
Hong pene Iw Marseilles ....-...-..c0eee- al 
MA SOULNAMPLON ceececces ses cer ceree 
Thraili, via France .......00-mcecersseesesserees D1 
WRT cincecctsnennsccesennenser oe 
India (all parts), via Marseilles ........... a0 
= via Southampton ... 
Italy (ex. Papal States), by direct mail 
WED BREINER nccnsrcccscccesccscccncesen eee 
Tonian Islands, via Belgiuin . 
— by private ship...... 


bo 










secese 












Lombardy, by direct mail ............esecsose. 
Lubeck, via Beigiom and Prussia ......... 

— Vie FLANce ....ccreecerserees.c-cenem see 
Luxemburg, via France......... eneneescocssenne 
Mad 





AROSE see eee esses o- 08 0 ceccennes seseesons 


via France and Lisbon eoeccecee 
Malta, via Marseilies...... so... -0-ssessseseeee 
— Via Southampton ..........ccsccessess 
— via Marseilles, by French packet 
Mauritius, vie Marseilles... 
via Southampton.. 
BEORISD orccerccccre cerecocscocccsccsensccsceecsese 
Moldavia, via Belgium. .........0...+scccee-s 
— vie France and Austria......ccsscee D1 
BEOUED VIBES «ccs cancssceccncee arcs sigsremen 
Naples, via France ....0.---cccccoce-seesecccenee 
New Branswick, via Halifax ......cscse 
= Closed mail .. .........cccee0-+ 
New South Waies, via 
Be a 
New Gramada oco.escccces ons coe eee v0 cocce cee cee 
NOW Weehcsssrcccsosccsstoccsccccesesescsovesssensee 
Norway, vie Beilgi: 





eee oon cee 


— eee ceeeee ces 


eee eee eee 


LED sec verses res ceeces secncnees 


Nova Scotia, via Halifax .........ccccccscscee 
— UnitedStates packet..... n.ccsre 


PEL TELR ETE 


. bO 6 


oz 
4 


“9 


oe 


6 
4 


9 


woe 
cs 
ce 


9 


— via France and Sardinia... 0.0. bO & 
Azores, via France........++--. - ad 6 
— Brazil packe - a0 4 
Baden, via France ....+++- woe DO 6 
— via Belgium ...... ++. eceee ge 
Barbadoes,..cce.es ove one ver eee roe one see eoreee ces 
Bavaria, via France 20+... ccceserseeeeseevens DO 6 
— via Belgium and Prussia ..ccoe so 
— via France - bo 6 
| Belgrade, via Belgium .... ooo 
— via France........ eovcceesess HN RK 





3 


2 
6 














Greece, by French Mediterranean packet bO0 12 
OF paid to Trieste .........cccccseecee DO 11 


6 
8 


6 
3 
3 


9 


CH SORA @ 


2 


bo 6 


° 
oJ 


POSHCORSOHOMSHARPHROOMSHSOH#ROHROROSOBMSCHCaROA 


abd 6 
110 
110 

bo 6 
1 0 

bo 6 
14 

al 6 

al 24 

al 6 

bo 8 
1 0 

bl 0 

al 6 

al 0 
26 

bo 30 
1 0 

ad 6 
1 0 

bo 11 

bo 10 

ad 46 

bl 0 
1 6 

al 0 

ad 8 

ad 6 
iv 

bo 6 
1 6 
1 0 
08 
1 0 
10 

abd 6 
10 
10 

bo 6 

al 0 

bi 0 
2.4 

al 0 
10 

bo 6 

bo & 

ad 6 

bo 6 

al 0 

bl 0 

bl 2 

bo 6 

bl 2 





DR DE JONGH'S 
(Knight of the Order of Leopeld of Belgium) 


IGHT-BROWN COD LIVER OIL, 


4 Prescribed by the most Eminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RREUMATISM, GENERAL DEBILITY, DISEASES OF TRE 

SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.O., Physician in 
Ordinary to the Queen in Lreland.—‘ I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicina 
efficacy. 


Dr GRANVILLE, F..s., Author of the “Spas of 
Germany.”—*“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil" 


Dr LAWRANCE, Physician to H.R.H. tke Duke of 
Saxe-Coburg and Gotha.—‘'! invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuiné 
article, and not a manufactured compound in which the 
efticacy of this invaluable medicine is destroyed.” 

Dr de Jon gh’s Light-Brown Cod Liver Oil is sold 
only in ImperaL Half-Pint+, 2s 6d; Pints, 48 94; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectab'e Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 
London, W.C. 


Strand, 


CAUTION.—Beware of Proposed Substitutions. 


‘ Ty ‘ 
RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 

TURES of the SPINE. Third edition, price 6s. 

AND 
Just published, second edition, price 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneticial results which may be obtained by closeatten- 
tion and perseverance, in some ot the most unpronusing 
instances of Spinal Deformity ; with numerous Engrav- 


ings. 
By SAMUEL HARE. F.R.C.S., &c. 

**We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MsgpicaL 
CAZETTE. 





London : John Ciurchill; and may be had of all | 


booksellers 


} OLLOWAY’S PILLS. 


plaints are prevalent, Holloway’s purifying pills are the 
best correctives of the system, and the surest cleanseis 
of the” Blood. No one should permit any disordered 
action to continue when it can be so easily rectified by 
these pills; even one day's delay may bring bitter cause 
to rue that sligkt negiect. There can arise no davger 
from taking Helloway’s medicioe, and no difficulty can 
occur in administering it to the young and delicate; 
clear and definite instructions envelope each box. 
feel that the body is out of order is sufficient warranty 
for taking these pills, which will prevent or arr.st 
diseases even when doubtful, complicated, or obscure. 


" 
ONSUMPTION, COUGHS, COLDS, 
Asthma, Bronchitis, Neuralgia, Rheumatisms, 
Spasms, &c., are instantly relieved by that marvel'ous 
remedy known as CHLORODYNE, which was dis- 
covered by Dr J. COLLIS BROWNE, M.RC.S.L. (ex- 
Army Medical Staff), and the secret of its recipe confided 
only to J. IT. Dayenport, Pharmaceutical Chemist, 53 
Great Russell street, Bloomsbury square, W.C., who is 
the sole manufacturer. Medical testimony furnished by 
the highest authorities in military, navel, and civil 
practice, and numerous gratifying statements from the 
public generally, establishes this property as invaluable. 
It relieves pain, soothes the system, inducing refreshing 
and soothing sleep, without producing or having any 
unpleasant effects hike opium, and may be taken at any 
time in a few crop doses. 
EXTRACTS FROM MEDICAL OPINIONS. 

From A. MONTGOMERY, Esq., lave Luspector of 
Hospitals, Bombay :—* Chiorodyne is a mest valuable 
remedy in neuralgia, asthma, and dysentery. To it I 
fairly owe my restoration to health, after eighteen 
roonths’ severe suffering, and when all other medicines 
had failed." 

From W. VESSALIUS PETTIGREW, M.D. :—‘“ I 
have no hesitation in stating that I have never met with 
any medicine so efficacious as an anti-spasmodic and 
sedative. 1} have used it in consumption, asthina, 
diarrhea, anil other diseases, and am most perfectly 
satisfied with the results 

Observe the genuine has the words ‘“ Dr J. Collis 
Browne's Chlorodyne"’ engraved on the Gowroment 
stamp; none vthier is pure. Price 2s 9d aud 48 6d a bottle 








ESTABLISHED 1804. 


7 nw " 
RIVATE MEDICAL ADVICE. 
DR PEEDE, 16, King street, Holborn, London, 
may be consulted in all private cases resulting from in- 
jurious habits, excess, or infection. Dr Peede's experi- 
ence is derived from a lengthened study in the various 
hospitals, as well as a most extensive private practice. 
Female complaints particularly attended to. Letters 
promptly replied to. }ours 10 a.m. till 10 p.m. 


When formidable fevers and other contagious com- | 
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AMILY 
and every variety of rese 
tuted, by EDWARD D'ARCEY, logist. Mant 
compiled for family Histories; Arms and Crests sketehed 
according to the laws of Heraldry; fee 35 





















coloured 5s. Correct Blazonry in every emanl 
guaranteed.— Address 8 Great Russell street, li cat 
A Yer We be 
URYEA’S MAIZENA| §|™ 
is the best. It obtained the only Prise Medal 
of eight or nine exhibitors, No other corn fiour a 


even noticed. The Lancrt says Maizena is Very pure, 
analogous to arrowroot in its dietetic qualities, but 
supericr to it in flavour. 

Obtainable at all first-class grocers. Sole consigness 
for the United Kingdom, Tomlin, Rendell, and Co, 


Eastcheap. Se eae 
AND 


| 


y ms 
O THE NERVOUS 
DEBILITATED.—Dr LA'MERT, MD. 

&c., 37 Bedford square, may be CONSULTED oy the 
Cure of Nervous Debility and the various Disorders 
resulting from injurious habits or excess, 

Where a secret infirmity exists, involving the 
ness of a life and that of others, reason and 
dictate the necessity of its removal; for it is a fact 
that matrimonial unhappiness, compulsory single life, 
premature loss of physical and mental y } 
have their source in causes the germ of which is p| 
in early life, and the bitter fruit tasted long af 

Dr La’Mert’s Work on * Self-Preservation,” di 
how the attributes of Manhood are enfeebied or gu. 















































pended, and how they can be reinvigorated and maig. 
tained to an advanced period of life. The aim of 
the work is to enlighten thousands on Subjects they 
are entirelyy ignorant of, and te prevent them pursuing 
a course contrary to nature; also to dissipate the 
professional fallacies and popular delusions 9 pre. | 
valent in relation to these subjects.—Price 1s, or fgg 
in a sealed envelope for 20 stamps, from the author, i 
or Mann, 39 Cornhill.—At home from 10 till 2, and ¢ | 
till 8. 
7 
R MARSTON, M.R.C.S., LS.Ay 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certaig 
mears of restoration to vigorous health. Price 6d, post } Mesers 
free, direct from the Author, 47 Berners street, Oxford | 
street, London. Consultations, 11 to 2, and 4 to 8 daily } 
yr 7. ‘ 
R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne street | 
(facing the Haymarket). Open daily from 12 till 10, 
Admission, 1s. Consuitations—Dr Kahn, owing to the 
| great demands upon his time at his Museum, will, in This 
| future, only see patients there, and not as heretofore at ability 
| his private address.—Coneultations at 3 Tichborne || Ita 
street, daily, from 1i2a.m.to 0p.m., to which addres || celebra 
all letters are to be sent. | Bardin! 
stdin oth Genie enietost macnn diminish salle || establis 
The New Medical Guide for Gratuitous Circulation — 
\ 
R SMITH, WHO HAS DEVOTED}) & | acren 
fifteen years to the study and treatment of Nervous dy is 
Debility, Loss of Memory, Dimness of Sight, La require 
and Indigestion, has published a Free Edition of his capita: 
valuable work, The New Medical Guide (120 pages), || theCo 
containing his highly successful mode of t may pr 
with necessary instructions, by which sufferers may Italian 
obtain a cure. The book will be sent post-free in an This 
envelope to any addriss on receipt of a directed envelope ordinar 
and two stamps. Addicss, Dr Smith, 8 Burten crescent, || im mine 
Tavistock square, London, W.C, yleldin, 
Dr WATSON (of the Lock Hospital) has just issued s } ioe 
new Essay—MEDI(CAL REVELATIONS (with || street 5 
Illustrations), through the aid of the Microscope when || Messrs 
employed for rp<cial Diagnosis, || will be 
s nl x ~ 
ELF-CURE OF NERVOUS AND applied 
PHYSICAL DEBILITY, Wasting a: d With bankers 
of the Nervous ‘Tissues, Lassitude, Loss of Energy |) i full i 
Appetiie, Grouudiers Fears, and other Disorders, pre ] Fcocoo 
sented to sufferers in order that they may cure them- | HE 
selves without dangerous Medicines and expensive | H 
Consultations. Sent post free, on receipt of Two stampy |) with an 
by Dr Watson, No 27 Alfred place, Bedford square, || and Dor 
London. Consultations daily from 11 to 2, and 6 to& Ci 
(For distinguished Qualifications, vide Diploma). i] Dep 
- ances eS SSS | 
Dr CURTIS on Marriage, Nervous Debility, Sperma- || Charles 
torrhea, &c., with Plates. Post free, by the Author, || mane 
twelve stamps; sealed ends, twenty stamps. of the 
7 > 
) ANHOOD: THE CAUSE AND | fer 
4 CURE ot PREMATURE DECLINE in MAN; 1] the 
with Plaim Directions for Perfect Restoration to | ee 
and Vigour, being a Medical Essay on Nervous and Hy 
Generative Diseases, their Prevention and Cure, i Oe 
tne Author's experience in the Treatment of the various John J 
Disquahfications of Marriage—whether resulting from } Brizt 
Youthful Abuse, the Follies of Maturity, the Effects of |! Colonel 
Climate or Infection. The result of twenty-five years’ IRJH 
successful practice. By Dr J. L, CURTIS, 15 Albemarle ase 
street, Piccadilly, London. || London 
REVIEWS OF THE WORK. | 
‘“We feel no hesitation in saying that there is no 
member of society by whom the bocx will not be found B 
usetul—whether such person hold the relation of a pa- tone 
rent, preceptor, or clergyman.""—Sun, evening paper. | Aupiro 
* Dr Curtis has conferr great boon by publishing 1} 
this little work, ir. which is described the sources of | 0 
those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLr TELEGRAPS, To 
March 27, 188. hotel an 
“Curtis on Manhood should be in the hands of youth \| gate, a 
and old age. It is a medical publication, ably written, if terres 
and developes the treatment of a class of painful maladies, || Kent 
which has too long been the prey of the illiterate and het of t 
designing.”"—Unitep Service Garerte, the 





“Curtis on Manhood. ‘To invalids suffering from 
youthful errors and excesses it will be tound valuable 
and useful,”"—Recorp, 

The book concludes with numerous varied and inter- 
esting Cases, to whieh is added the Author's Reeeipt of 
a Preventive Lotion. 

At home for Consultation daily from Ten till Three 
and Six till ht. 

eid ant sold by J. Allen, 20 Warwick lane 
Paternostor row Mann, 39 Cornhill; and all Bookselless 
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| May 30, 1863.] 
Se . 
L AGRICULTURAL SOCIETY 


r SirER MEETING, 1853 
TORCESTER MEETING, , 

Ec SHEETS and CERTIFICATES for ENTRY 

STOCK will be forwarded on application. — 

‘ LAST DAY of ENTRY, Jst of JUNE. 

{| GAUTION.—All Certificates received after that date 


2 to the Senders. 
|| willbe returned t "nen HALL DARE, Seerctary. 


12 Hanover square, London, W. 


Te 

PERTUSOLA LEAD MINING 
and SMELTING COMPANY (Limited). 

Notice is hereby given, that NO APPLICATION for 

in the above Company will be received after 


the Sixth day of June next. 
SATURDAY, the Sey. Gi. WILLIAMS, Secretary. 














—_— 
7 v 
‘THE PERTUSOLA LEAD MINING 
| and SMELTING COMPANY (Limited). , 
Incorporated under the Companies Act, 1862, with 
limited liability. ; 
Capital £250,000, in 25,000 shares of £10 each. 
on application £1 per share, and on allotment a 
payment of £2 per share ; eae to exceed 
share, at intervals of three months. 
| aw f Directors. 
Charles Bell, Esq. (Messrs J. Thomson, T. Bonar, and 





| ino. Enthoven, Esq. (Messrs H. J. Enthoven and 


| sane. Judd, Esq. (Messrs Nathaniel Johnston and 
sie tored, Esq., Ashwicke Hall, Gloucestershire. 
|| Edmund A. Pontifex, Esq. (Messrs Pontitex and Wood.) 

John Taylor, Eeq. (Messrs John Taylor and Sons.) 
i| Seer Paslor, Esq (Messrs John Taylor and Sons.) 
| BANKERS. 
} Messrs Barnett, Hoares, and Co., London. 
Messrs J. Barned and Co., Liverpool. 
} SuLIcrToRs. 
Messrs John and William Galsworthy, 12 Old Jewry 
chambers. 
BROKERS. 
| Messrs Joshua Hutchinson and Son, Angel court, 

Throgmorton street. 
MaxaGErs.—Messrs John Taylor and Sons, 
GEN&RAL SUPERINTENDENT IN ITALY. 
Mr George Henfrey. 
Sgcretary.—Mr W. G. Williams. 
| Offices—6 Queen's street place, London. 
ABRIDGED PROSPECTUS. 

This Company has been duly registered, with limited 


Its object is the purchase of a large interest in the 
celebrated Lead Mines of Montepovi, in the Island of 
Sardinia, together with the extensive lead smelting 
establishment of Pertusola and the Sarzanello coal mine 
in the Gulf of Spezzia. . 

The purchase money for these properties (including 
deven-twelfths of the Monteponi mine), plant, engines, 
&, is £150,000, and it is estimated that £50,000 will be 
reqiired 9s floating capital, so that mn fixing the nominal 
tapitehet £250,000, a margin of £50,000 is left to enable 
the: Company to take advantage of such opportunities as 
may presemt themselves of extending their interest in 
Italian mines. 

This undertaking differs essentially in its nature from 
|| ordinary mining enterpri-es. Its capital being invested 
|| Mminesand works, which are in full operation, and 
yielding very large returns, 

prospectuses, with fc rms of application for shares, 
meyibe had at the offices of the Company, No. 6 Queen 
|| street place, London, or of the Brokers of the Company, 
|| Messrs Joshua Hutchinson and Son. No application 
will be considered unless a deposit of £1 for each share 
| applied for shall have heen previously made with the 
of the Company. This sum will be returned 
|| infull in the event of no allotment being made. 





|THE MARGATE TERMINUS 
with 


HOTEL COMPANY (Limited) : in connection 
| and under the auspices of the London, Chatham, 
and Dover, and Kent Coast Railway Companies. 
Capital, £50,000, in 5,000 shares of £10 each, 
Deposit, 10s on application, and 10s on allotinent. 
| DrkEctors. 
|| Charles Jones Hilton, Esq., Bickley park, Kent (Chair- 
manof the Kent Coast Railway Company, and Director 
of the London, Chatham, and Dover Railway Com- 





Bir Cusack P. Roney, 15 Langham place (Director of 
the London Chathaw, and Dover, and Kent Coast 
Railway Companies). 
| Joseph Atwell, Esq., 13 Campden hill villas, Kensington 
(Chairman of the Deal and Walmer Pier Company). 
So Biodes, Eaq., Borough, and Gresham villa, 


Bi 
Colonel T. P. Shaffner, 61 Moorgate street. 
F. J. Hensley, Esq., M.D., 5 Spring gardens, 


| Ban 

| London—The City Bank, Threadneedle street, E.C. ; 

|] 34 Old Bond street, W. 

Margate—Messrs Cobb and Co. 

Broxer—G. B. Rickard, Esq., 24 Austinfriars. 

ct—Francis H. Fowler, Esq., 32 Fleet street. 

Messsrs Harding, Pullein, Whinney, and 
Gibbins. 

| Offices—21 New Bridge street, Blackfriars. 

ABRIDGE} PROSPECTUS. 

\ To provide for the acknowledged want of increased 

| 





|| hotel accommodation for the influx of visitors to Mar- 
Bate, and which will be larger than ever, as soon as the 
|| RW route by the London, Chatham, and Dover, and 
|| Kent Coast Railway Companies is completed, is the ob- 
|| tof this Company; and property has been secured at 
| Opposite to the sea, for the purpose of 

& new hotel in connection with the above rail- 


F 


ff 


prospectuses may be obtained of the brokers. 
| bankers, and at the offiees of the Company. : 
| , Applications for shares may be addressed to the ban- 
and the offices of the Cempany. Allotment will 
| mn according to priority of application.—By order 
FREDK. RUNDALL, Secretary pro tem. 
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> y 1 ; The Directors have entered into a provisional contract | ; 
0 I EN HA G EN. ma A I L WA Y for the purchaseofthese concessions, A for the constrac- 
OMPANY, Limited. tion of both the lines, in compliance with the reqire- 
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Under Contract, at the option of the Company, for a 
Lease of the entire uudertaking at a rental equal to 
10 per ceut. on the paid-up Capital of the Company ; 
7 per cent. interest to Shareholders will be allowed on 
the amount paid ou their Shares during construction, 
whether upon calls or in anticipation thereof. 


(By Royal Danish Concession for 40 Years.) 
Incorporated u:der the ‘‘ Companies’ Act, 1862,” by which 
the liability of Shareholders is limited to the amount of 
their Shares. 
Capital, £160,000, divided into 16,000 shares of £10 euch. 
lirst Issue, £60,000 in 6,000 shares of £10 each. 
Deposit £1 per Share on Application, and £1 103 on 
Allotment. 


No further calls to be made until Two Months shall have 
elapsed after date of Allotment, and all subsequeut 


calls at like intervals, No call to exceed £1 per Share 


DIRECTORS. 

Thomas Campbell, Esq., Director of the Metropolitan and 
Provincial Bank. 

‘Theophilus Ciive, l'sq., Director of the Northern Railway 
of Buenos Ayres Company. 

Patrick P. Gordon, Esq., Chairman of the Eastern Bengal 
Tea Company. 

Carl Severin Miller, Esq., Merchant, 8 Philpot lane. 

Frederick Perkins, 'sq., Mayor of Southampton. 

J. T. Pritchett, Esq. (Pritchett and Sons), 131 Fenchurch 
street. 

Joseph Rankin Stebbing, Esq., Director of the Hamp- 
shire Banking Company. 


BANKERS. 
London.—Metropolitan and Provincial Bank, 75 Cornhill. 
Copenhagen.—The Private Bank. 

ENGINEER. 

John Grantham, Esq., C.E., 31 Nicholas lane. 
SoLicirors. 

Messrs Eyre and Lawson, 1 John street, Bedford row. 
BROKERS. 

Messrs Joshua Hutchinson and Son, 15 Angel court, 

Throgmuorton street. 


AUDITOR. 
George Harvey Jay, Esq., of Messrs Quilter, Ball, and 
Jay, Moorgate street. 
SECRETALY (pro tem.).—-Charles Henry Nicholas, Esq. 
Offices .—1 Angel court, Throgmorton street. 


This Company is formed for the purpose of acquiring 
the concessions hereafter referred to, and for constructing 
and working the Railways for which exclusive rights 
have been granted by the Danish Government. 


Placed in a situation which renders it a great com- 
mercial emporium, the city of Copenhagen, the capital 
of Denmark, is crowded with a busy and thriving popu- 
lation. But being a fortitied town, the inhabitants are 
confined within narrow limits, and seek their resideuce, 
80 far as the better class are concerned, along the shore 
of the Sound, while the places of amusement for those 
residing in the town are situated in the picturesque 
and attractive couutry, at short distances from the forti- 
fications. Thus there is a constant stream of passeugers 
between the city, the suburbs, and the adjacent country. 

The ordinary carriage conveyance having been found 
insufficient, the King of Denmark, in conjunction with 
the Diet, aud at the request of the Municipality, has 
granted concessions with exclusive privileges for the 
construction of lines of railway to be worked by horses 
only, to the two poiuts most popularly frequented—a 
preliminary tu a more general introduction of such Rail- 
ways in and about the Capital—and of which the Com- 
pany working these First Concessions will naturally 
ebjvy a preferential claim. 


TT 


‘The above named Concessions comprise two lines 


The first, from the esntre: fthe City of Copenhagen, pass- 
ing the Custom House, the Royal Palace, the Parliament 
Liouses, the Exchange, the Royal Theatre, and the chief 
hotels; connecting the Zealand Railway with the princi- 
pal landing place tur steamers ; along the main thoroug!-- 
fare to the outside of the town and theramparts (a much 
frequented public promenade); thence through populous 
suburbs, past the ‘ivoli, the Alhambra, and other places 
of public resort, aud pleasure gardens; iu fact, through 
the Champ Klyseés of Copenhagon—for a distance of 
three miles, tu Fredericksberg, where there is another 
Royal Palace and Gardeus, a delightful locality, and the 
favourite terminus of the citizens’ every-day excursion. 


The Second, or Dear Park Line, is a continuation of the 
same track iu an opposite direction; starting from the same 
point in the ceutre of the City, along the beautiful shore 
of the Sound, to the celebrated Deer Park, whither the 
people of Copenhagen resort, as do the Londoners to 
Richmond or Greenwich. This Ilne passes for seven 
miles along a road studded with Villas—the residences of 
the gentry and merchants of the Capital—through 
several Villages and by Charlottenlund, the residence 
ot Prince Christain. This road is thronged by pleasure 
seekers, or passengers passing to and from their re- 
sidences to the City on business. 


The concessions give the exclusive right of establishing 
railways along the lines indicated for 40 years, after which 
period the permanent way, which forms onlya portion of 
the total cost, is to become the property of the Govern- 
ment. 


The distances included in these concessions are 3 
miles to Fredericksburg, and 7 to the Deer Park, being 
a continuous line through the heart of the city of Copeu- 
bagen, from ove suburb to the other, of about 10 miles. 


As to the Fredricksburg line there are statistics to show 
that, by the present means of conveyance, one million 
of passengers are carriedannually. The return, suppos- 
ing no increase to take place in the number of passengers, 
by reason of the better accommodation and quicker 
travelling, wiil leave a profit of not less than 15 per cent. 
per annum on the cost of this jline, after making ample 
provision for the entire return of capital by means of a 
sinking fund, betore the expiration of the concessions. 
Traffic arrangements are about to be made with the 
Zealand railway, by which an important accession to the 
profits of the Company will be attained, through the in- 
crease Of ,the goods traffic, as well as of that for pas- 
gongers. 


| 










ments of the Danish Authorities, on terms which will 
leave an »mple margin for surplus capital to meet con- 
tingencies. ‘The contractors have a to construct 
and supply the rolling stock for such lines as the Com- 
pany may lay down, to defray all expenses for expropria- 
tion of land, and indemnifying owners of vate 
property, for the sum of £4,500 per mile, uding 
therein the cost of the concessions. The Contractors 
guarantee interest on the paid-up Capital at the rate of 
7 per cent. during the construction of the lines, and they 
have further agreed, if so required by the Directors, 
within three months after the Allotment of the Shares 
of the Company, to enter into a covenant for the lease of 
the lines, at such rental as shall be equal to 10 per cent. 
on the capital embarked. 


The requisite caution-money has been deposited, and 
the contractors having already purchased the materials 
for the permanent way, and the rolling stock for the 
Fredericksberg line, and made every arrangement for 
vigorously prosecuting the works, that portion is intended 
to be opened to public traffic before the end of August. 

The preliminary expenses will be strictly confined to 
the actual outlay. No application for shares will be con- 
sidered unless the deposit of £1 per share be made. 
Should no allotment be made, the deposits will be 
returnedin full. Prospectuses, with forms of application, 
may be obtained of the bankers, brokers, and at the 
Offices, No. 1 Angel court, Throgmorton street. 


To THE DrkEcTORS OF THE COPENHAGEN RAUWAY 
Company, Limirep. 

Gentlemen,—I request you to allot me shares 
of £10 each in the Copenhagen Raiiway Company, 
Limited, and I hereby agree to accept such shares, or 
any less number that may be allotted to me, subject to 
the regulations of the Company, aud to pay the farther 
deposit of £1 10s per share on allotment; and I furcher 
authorise you to enter my name in the register of the 
Company for the number of shares which may be allotted 
to me, 

Signature ..... eccoces 
Address in full 
Date 
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G OD BLESS THE PRINCE 0O 

J WALES. The New National Song, arranged {for 
the Piano by the composer, BRINLEY RICHARDS, 4s; 
the song, 33; ditto, piano duet, 4s; as a four-part song, 
2d; and for a military band, 4s. 

SACRED MUSIC, for Piano. By W. H. Calleott:— 
The Holy Family, three books, 5s each; or in 1 vol, 12s, 
The Adoration, three books, 5s each; or in 1 vol, 12s. 
The Holy Mount, three books, 5s each; or in 1 vol, 128, 

THE ALBERT EDWARD MARCH, for Piano. By 
BRINLEY RICHARDS, 3s; Band Parts by F. Godfrey. 

London: Robert Cocks ant Co., New Burlington 
street, W., publishers to the Queen and the Emperor 
Napoleon III. 


HUBB’S PATENT SAFES 
—the most secure against Fire and Thieves. 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBBP’s PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB’S CASH and DEED BOXES, 
Illustrated Price-list gratis and post free. 
CHUBB and SON, 57 St Paul’s churehyard, Lendon, 
16 Market place Manchester. 
28 Lord street, Liverpool, and Wolverhampton, 


Tv > Q 
HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY, 
Candelabra, Moderator Lamps, in bronze, ormolu, china, 
and glass. Statuettes in Parian, Vases, and ether Or- 
naments. 
OSLER, 45 Oxford street, W. 


, 

SLER’S GLASS CHANDELIERS. 
Wall Lights and Mantel-piece Lustres, for Gas and 

Candles, Table Glass, &c. . 

Glass Dinner Services for 12 persons, from £7 15s. 
Ornamental Glass, English and Foreign, suitable for 

Presents. 

Mess, Export, and Furnishing Orders promptly exe- 





Glass Dessert Services for 12 persons, from £2, 
All articles marked in plain figures. 


cuted. 
LGNDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manutactory and Show 
Broad street. 


Rooms, 
Established 1807. 


AJ » ryt Al , ‘ 
TEE YH AND PAINLESS 

DENTISTRY.—Mes:rs LEWIN MOSELY and 
SONS, 30 Berners street, Oxford street, W., direct 
atiention to their Gum-coloured Enemelled Base for 
Artificial Teeth, Gums, &c., specially commended at 
the International Exhibition, Class 17, No. 3,556. Single 
teeth from 53; sete from 5 Guineas. For the suecessful 
result and efficacy of their system, vide Lanogrt. 


‘TPETH-MR EPHRAIM MOSELY’S 


INVENTION. S:cured by letters patent, Decem- 
ber, 1852.—ARTIFICIAL TEETH, to last a lifetime, 
are made and fitted in a few hours, without pain or ex- 
traction, on chemically prepared Indis-rubber, the colour 
of the gums, to which they are sel!-adhering; no wires 
or fastenings required; they defy detection, and afford 
an amount of comfort unattainable by the use of any 
other material. Consultations free. 9 Grosvenor street, 
Grosvenor square. 
same name. 





No connection with any one of the 





MORE CURES OF COUGHS, 

COLDS, and HOARSENESS, by DR LOUCOCK’s 
PULMONIC WAFERS.—From Mr Jas. Froud, chemist, 
Dorchester. October 1, 1867.—‘‘1 know one family in 
particular, and I doubt not there are many others, who 
look upon them as a * domestic necessity,’ who in every 
slight cold, huskiness in the throat, cuugn, &c., turn to 
them as naturally and as sueee sfully as a thirsty man 
tarns to water." To singers and public speakers they 
are invaluable for clearing and strevgthenving the voice. 
They have a pleasant taste. Price 1s 1}d, 2s 9d, and lis 
per box.—Sold by all medicine vendors, 
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LATERAL CANAL TO THE GARONNE. 


General Meeting of Shareholders held on the 16th May, 1863, at Paris. 
MONSIEUR EMILE PEREIRE, Chairman of the Board of Directors, in the Ohair, 
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GewrLemen,—The year which has clepsed since your 
lest meeting may be described to you as one of the most 
laborious our company has yet passed through, both as 
regards the works executed, and the importance of the 
questions relative tothe future which have been dis- 
cussed, and in part so'ved, during thst period. 

The execution ef the new network carried on with 
activity has perm'tted us to throw open four new lines 
for tratlic; namely, those from Toulouse to Montrejeau 
—from Tarbes to Bagneres de Bigorre—from Pau to 
Dax—and from Agde to Clermont. We have thus 
angmented by 236 kilometres [the kilometre is 1,000 
metres, which are 1,093.633 yards or tks of a mile) 
(about 148 miles) the length of the new network 
open for traffic. which is now 418 kilometres, and will 
be carried to 521 kilometres at the end of the present 


Works have been commenced on the line from Agen 
to Andrest, and on that from Castres to Castelnaudary. 
The Government on its part is continuing the execution 
of the lines it hes taken at its.charge. So all the parts 
of the new network without exception are now in course 
of execution or open for traffic. 

On the old network, the double line of rails has been 
completely laid down between Bordeaux and Cette. 
Our stations have been enlarged and our rolling stock 
increased as required by theaugmentation in our traffic. 
The works undertaken at Bordeaux for uniting our 
lines with the ports of that city have becn continued and 
are new ly terminated. 

The budget of our first establishment kas thus been 
charged with 74,163,281f [25f equal £1), of which 
28,846, 112f for the cold network, and 45,317,169f for the 


new. 

Whilst these works were teing carried on throughout 
all the extent of our two networks, the receipts for 
working continued their asc: nding march to the latter 
months of the year, and 1862 c.oses by a net revenue of 
19,287,616f, which is superior by 1,479,668f to that of the 
preceding year; which cnables us to propose to you to 
fix the dividend for 1862 at 32f per share in aduJition to 
the 20f already distributed, making in all 52f. 

The gross receipt of the old network, which in 1861 
wae 38,474f per kilometre per annum, has amounted to 
41,2336. 

We have no need to speak to you on the subject of the 
active conflict which we have sustained for nearly two 
years. in order to secure to our lines a direct access to 
Marseilles by a railway along the coast, and also com- 
munication with the centre of France by a line from 
Redez to Montpellier. You koow also the solution 
which has been given to this great discussion, and which 
by conceding to us the lines o: Rodez and of Graissessac, 
and also a station at Marseille’, with reductions of tariffs 
from Cette to Marseilles, has given us satis‘action on 
the most important points, without, bowever, permitting 
us to realise, by the un'ty, sinplicity, and independence 
of the service, the fecund idea which all our Southern 
departments defended with great ardour and unanimity. 

These concessi ns, by mod:fying the constitution of 
our new vetwork, of which they augment the extent, 
have naturally led, for us, as fur al] ot:er companies, to 
the revision of the conventions of 1859, the bases of 
which have been renewrd by establishing them on the 
amount of the expense calculated in a larger and more 
precise manner. The new convention hes just been 
approved by the Corps Legis'atif, and we have to 
submit it to \ our cxamination and your acceptance. 

Such are the d'ff rent subjects cf which we have to 
treat in this meeting. We will follow in the detpiled 
account which we are about to make to you the order 
adopted ia our preceding annual reporte, by examining 
succestively the construction of lines, the working, the 
financial situation, and general facts, 

I.—ConsTRUCTION OF THE OLD NETWORK. 

Westated to you list year the vigorous efforts which 
we had made to terminate, even in the course of that 
year, the complete laying down of the second line of 
rails on our principal artery. The rapid development 
of ourtraffic did not permit the execution of it to be 
any longer defcrred, nor the expense to be spread over 
several years, and it had become indispensable to 
assure the regularity of our trains, which were more 
and more numerous. This creat and useful task is now 
accompli-hed, and on the 20th December last the second 
line was laid down on the total length of 476 kilometres 
between Bordeaux and Cette. 

The establishmcnt of rails on the quays of Bordeaux, 
approved im principle by the Government, was defini- 
tively authorised by a prefectorial decree of the 7th Jane, 
1862. The laying down was immediately commenced 
and was carried on with all the activity and prudence 
which an enterprise of this kind, subjected to numerous 
impediments, and often checked by difficulties of detail, 
required. At the present\moment the new line is 
entirely laid down along the quays, from our port of 
Brienne and our station of Saint Jean to the Customs 
entrepot at the entrance of Les Chartrons, a total length 
of 5,600 metres. There remains to terminate some 
sidings and to fix-the turn-tables. Traffic may be 
established on these lines towards the end of July. 
This jine will complete the connection of our railways 
with the port of Bordeaux, will facilitate our exchanges 
with maritime navigation, and will render to all sorts of 
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commerce vast services, without causing to ordinary 
street traffic any of those inconveniencies and dangers, 
the fear of which so long delayed this unde: taking. 

The new station of Narbonne, long retarded by the 
conferences with the military engineers, is now being 
built, and will be terminated in theeourse of the summer. 

The increasing quantities of goods to be conveyed 
have obliged us to establish sheds and quays in seven 
stations which were without any, and to enlarge in ten 
other stations similar constructions which had become 
insufficient. 

At Arcachon the service was carried on in provisional 
constructions in wooed. The definitive works have been 
commenced, and the new s‘ation can be opened to the 
public this very year during the bathing season, The 
affluence of bathers in the basin of Arcachon ine: eases 
from year to year. The number of passengers who left 
or arrived at Arcachon was 97,617 in 1860, and in 1862 it 
rose to 136,598. 

These important works accumulated in the last year 
have augmented by 28,846,000f the expense of the old 
network. The laying down of lines of rails figures in 
this augmentation for a sum of 18,000,000f. Considered 
in the working point of view, these expenses ought not 
to be regarded solely as charges which are justified by 
their necessity, but which augment, without compensa- 
tion, the interest to be paid: they produce ameliorations 
in the service and reductions in expenses, and we shall 
derive profits from them, in another form, in the account 
of expenses of working. Our enlarged sheds diminish 
the indemnities due to commerce for delay and damage, 
and reduce the expenses of management. Our rolling 
stock being larger, permits us to redace the distance 
which empty carriages have to be run, and the expense 
of keeping vehicles in repair. The double line causes 
reductions in the number of men employed, less expenses 
of traction resulting from a more regular march of trains, 
and suppression of switches,—all things which produce 
savings, and of which the effect is immediately felt. 

IL—Constrvuction oF the New Networe. 

Our new network consis’s, as you know, of a length 
of 848 kilometres, of which 476 are to be constructed by 
the Company, and 382 by the State according to the law 
of 1842. Thisgroupmay bedivided into 13lines; and we 
will successively examine those which have been opened 
for traffic and those which remain to be constructed. 

Last year at this epoch, the new network had only 
two lines open for tratlic; namely, that from Mont-de- 
Marzan to'larbes, and that from Toulouse to Foix, form- 
ing together a length of 182 kilometres. Since that 
epoch the length worked has been successively augmented 
by the opening of new lines, and we have now worked 
on the new network 417 kilometres. 

Nearly half of the new network is, therefore, new 
opened for traffic. We hope between this and the 31st 
December next to open the lines from Bayonne to Irun, 
Ramoux to Bayonne, and Clermont to Lodéve; whick 
will wake the total length worked 521 kilometres. 

We now proceed to the lines in course of construction. 

Liye From Bayonne To Irvy. 
Length, 36 kilometres, 

We announced to you last year that the works were 
commenced on all this line except on a break of 4 kilo- 
metres compr'sed between the left bank of the Adour 
and the hil’s lining the left bank of the Nive. This part 
of the line occasioned very long discussions, relative, on 
the one hand, to the military defence of Bayonne; on 
the other, to the junction of the line from Pau to 
Bayonne. All difficulties, however, were at length 
removed, and in the month of October last we obtained 
the approbation of the surveys. The works were im- 
mediately commenced, and the lize is now commenced 
throughout its entire length. 

The construction of the bridge over the Bidassoa was 
delayed by the formalities which had to be gone through 
in order to obtain the double approbation of the project 
in Franc: and in Spain. It is to be built at the joint 
expense of our company and of that of the North of 
Spain. The dredging and driving of piles is terminated, 
and the foundations are being formed. 

The stations at Biarritz, Guethary, and St Jean de 
Luz, have been commenced, The plans of the interna- 
tional station at Hendaye are stili under the examina- 
tion of the authorities, bat the excavations have been 
terminated and the waterials are being collected. 

Of all the lines of the new network, that from 
Bayonne to Irun is without contradiction the one of 
which the opening is the most important for the develop- 
mentiof our traffic. Tae North of Spain Railway, which 
is now open for the length of 448 kilometres, is advanc- 
ing very rapidly towards completion. The break of 82 
kilometres, comprising the passage of the Guadarrama 
between Madrid and Valladolid, will be finished in the 
month of Juiy; other breaks will be opened in the course 
of the year; se that before the month of December ths 
line from Bidassoa te Madrid will be opened for traflic 
on alength of 636 kilometres; with, however, the ex- 
ception of the passage of the Pyrenees, which is by land 
a break of 26 kilometres, but which can easily be re- 
placed by means of omnibuses and coaches, You will 
now understand the great interest we have in completing 
as quickly as posssi¥le this magnificent line, which wiil 
unite Paris and Madrid, and inaugurate the: railway 
junction ot France with Spain and Portugal. It is ex- 
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pected that the break which still exists in Spain, but thy 
works of which are being actively executed, may, 
terminated towards the middle of next eummer, 

In the present advanced state of the works we have 
the certainty of opening traffic between 
Irun in the latter part of the present year. This 
might have been shortened, if the approbation of 
plans, complicated with questions of military 
and international formalities, could have been 
more rapidly. On the other hand, the cony 


this line, which on a length of 36 nd lange cana 
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four great bridges, four tunnels, and large 
embankments, has to our = 
difficulties, both as regards the cheapest direction tot, 
taken and the prompt execution of the works 
difficulties have been increased during the execution 
the bad nature of the ground, and by the 
laboure:s which we had to mention last = 
population is very sparse in that part of the 
and the workmen who are from a 
willingly pass into Spain, where wages are exce 
high, and where at the same time living is cheaper 
in Franee. We thought right to point out this 
to the authorities of the Seine Inferieure, where the 
workmen were in need of employment, whilst our works 
stood still for want of hands. Our appeal was listened 
to, and a considerable number of workmen cun 
gratuitously on our lines are now employed on the works 
LINE FROM CASTELNAUDARY 10 CastRes, 
Length, 64 kilometres. 

The general trace of this line was in 
ber last, with the exception of 3 kilometres endinggf 
Castelnauda:y, and forming the junction with thetinse 
Bordeaux and Cette. 

The new surveys demanded for that part of thetamg | 
have also just been approved. | 
The earthworks and works of art have been com 

tracted for on all the line, except for this latter 
and the works have been commenced in several pisos. 
LixnB’ From AGEN TO ANDREST. 
Length, 124 kilometres. 

The surveys and plans of the part comprised bébwam 
Auch and Agen, 66 kilometres ia length, were tex 
minated and submitted to the Government in the coume 
of January, 1862. 

Various circumstances delayed the approbation, which 
only took place in October for the whole of the tray 
and in February last for the most important workelthe 
line, which cons'sts in a bridge over the Garoune, 

At the present moment our engineers are activdy 
oecupied in preparing plans and in the formalities fer 
getting possession of the land. Inquests are terminatel | 
in the depaitment of Lot et Garonne and in the arom | 
di:sement of Auch. The earthworks have bem 
commenced in different places. The works of the 
bridge over the Garonne, the experse of which is est¥ 
mated at 1,600,000f, have been contracted for and areia 
course of execution: they can be carried on rapidly, 
because we did not wait for the definitive approbation 
to collect materials and drive piles, 

Liye From Ramoux to Bayonne. 
Length, 51 kilometres. 

On this line, which was constructed by the State, the 
rails have been laid down for nearly a year. But the 
railway crosses on the left bank of the Adour boggy and | 
shrinking ground, whieh has occasioned the sinking of 
embankments and dislocations in bridges, &. 
circumstances might present dangers for the establish- | 
ment of a regular service. But the Government 
engineers are actively occupied in concert with the 
company in consolidating the line, and everything cause 
the hope that the opening for traffic can take placeia |) 
the course of the present year. 

LINE FROM PERPIGNAN TO PoRT-VENDRES. ~- || 
Length, 32 kilometres. i 
Live Prom Pav To TaRseEs. 
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Length, 60 kilometres. 

LINE PROM TaRBES TO MONTREJEAU. 
h, 47 kilometres. 
We have very little to say to you about these three |j 
tines, the construction-of whichis at the charge of the | 
tate. i 
The great interest wh'ch we have to join as quickly a 
possible Port-Vendres and Barcelona, has induced us ia 
the new convention which we have to submit to you, 
undertake ourselves, on condition of being paid 9,000,000 |) 
by the State, to complete the section from Perpignan | 
Port-Vendres. j 
Between Pau and Tarbes the trace by way of Lourdes, | 
has been approved of, and the plans of execution a | 
being completed. | 
Between Tarbes and Montrejeau the trace approved: | 
of passes-by Tournay, and the works of 20 kilomelte/) 
at each end of the line have been contracted for. j 
AGRICULTURAL 


Reans, 

The execution of agrieultural roadsmay be consideded 
ascompieted. Out.ot a total of 458 kilometres, tha | 
only remain 40 kilometres to terminate, and the ene 
tion of them is carried on with activity. 

The total length of 418 kilometres of roads terminated 
is made up as follows:—Roads definitively reoeived 
and with which the company has no longer to 
itself, 330 kilometres; roads received prov 5 
the repair of which is at the charge of the company 48 
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from a year to ten months, 71; roads 
but mot yet received, 17 ;—total, 418 


kilometres which have to be terminated consist 
= on the road from Morceux to 
another of 15 kilometres on that from 

‘Gaint Girons. The approbation of the plans 
s was long delayed for reasons which 

made known to*you. These two 

pened for traffic in the course of next 


civilisation is therefore accomplished. 
ork will have been completed in five 
absolutely devoid of materials for road- 
which it was necessary to establish 


everywhere ss tramways in order to 
the 8 a. ithout the intervention 
company, and wit 


. 
i 


i 
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the resources of its stocks 

and locomotives, — an ——— 
yequired fifteen years and an expense 01 

won 000,000 to 18,000,008. ; 

The beneficial effect of these new roads isnow to be 

mall parts. Searcely were they terminated than 

they gave rise to a traffic of which the average is 200 

iiejaes per day, and which on some of them exceeds 

Regular services of public vehicles have been 

between localities which were formerly in- 

Along the roads the value of real property 

and that of forests in which fire-wood and 

bscut has quadrupled. These forests sup- 
1962 at least 35,000 tons of resinous substances, 

Iiingund and pete, end the rest Des 

to and . a e as 

waiponcans and our own railways. 

join the railway from Bordeaux to 

which forms the central artery. The impor- 

may be judged by the increase which has 

during the last four years in the traffic of 
(fifteen in number) and the Landes 
1n 1859, cipts for all gort f materials despatched 
the its for ¢ of ma’ als despatche 

the-e stations was 534,642f; in 1862, it amounted 
1900,706f. The weight of the said materials rose 

66,655 tons to 135,351 tons; and the number of 
for these stations increased from 56,007 to 


ijt 


Tn 


az3 
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Weconsider that the increase of 716,000f in the 
applies only to expeditions, and that to this 
be added the receipts from arrivals which are 

leMadion other parts of the line, it is certain that the 
isarest of the sums devoted to the establishment of 
thete roads ie already largely covered by the increase 
they have given to our receipts, although the roads have 
only just been opened for traffic. 
RoLLMG STOCK. 

All the catriages, and Waggons ordered in 

16} wore delivered in 1862. There only remained to 


bereceived 15 large locomotives, each of 8 coupled wheels, , 


‘were ordered in the early part of last year. 
"These different orders have provided for the wants of 
the traffeof the old network, and for the successive 
openings of 


any new orders for recor . cs 
wetyins specially employ n the conveyance of co: 
havittg hecome itieadicent, we have taken measures for 


Tee execution of these two orders, the only ones that 
have been given siace our last meeting, has been con- 
fided'to our workshope at Bordeaux, which have now a 
plant. By gi them, we msintatn in those 
a number of experienced workmen, we 
reduce general expenses, and we combine economy with 
good workmansh’ 

‘Thenew otters will be executed in the course of the 


year. 

The effective of our locomotives is then maintained 
liketiabof last year at 289; and that of carriages and 
Waggons is increased by 270; making a total of 9,857. 

IiL—Wornine or THE OLD NeTwors. 

The net of the old network in the year 1862 

unoented to 30,723,574f, and presented an entation 

over thatof 1861. For the total length of 

‘the gross receipt has increased from 38,474f per 
Kilometre per & num to 41,233f. 

‘The proportion of the expenses to the receipts has 
fallen from 89.64 per cent. to 38.13. 

Te augmentation in the net revenue has been 


it 


Atomperison of the result of the two years is pre= 
sented in the fol wing table: ’ 
1861. 1862, 


fr. fr. 
| Grosereneipts,........ 30,702,651. ..32,904,177... 
“of order” 

(that is whieh are 

entered pro forma) 

WAU. visccees. 2,195,069... 2,180,603... 


ee 
r. 
+2,201,526 


fh, 466 


.++30, 728,574... 42,205,992 
.+11, 715,898... $408,787 


oe £1,797, 205 


——iin ll 


35,736... 38,501... 


14,681... 


49,765 


14,168... +513 
p. p. ¢. p. c. 

39. 38.19... 1.51 

to the year 1858, the epoch at which the old 

Was worked in all fts length, we find that 
have risen gradually from that period 

36f to 30,723,574f, and the net revenue 

to 19,008,176f. The increase in the net 
Werefore been 11,656,421f or 158 per cent. 

d of four years, which makes an average 

of 2,914 T05f per atmum. 

z of receipts had in 1862 two distinct 
. , in the first place, presented to the end of 
on r & constant increase compared 
ding receipts of the preceding year. 
auginentation of the net receipts was 

t had continued in the same proportion, 
atta’ned on the 31st December the amount 
and would have consequently exceeded 
that which we real'y obtained at the close 


c. 


att 
have 
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of the year But in the last two months the movement 
was suddenly reversed, and instead of continuing to in- 
crease, the receipts underwent a diminution of 462,624f. 

Severa! causes contributed to this decline, and it is 
desirable that you should know them, 

First of all, the last two months of 1861 were marked 
by an importaut movement in wines. The yield, bad 
in the greater portion of France, was abundant in the 
South, which accordingly became the purveyor to the 
rest of the Empire. In 1862, on the contrary, the other 
regions were more favoured than Languedoc, where the 
yield was inferior to that of the preceding year. 

Another diminution took place in the conveyance of 
grain, in which there was not in the latter months of 
1862 such an active movement as in 1861. 

Two other productions of the soil, forage and prunes, 
also declined, and produced a fa'ling off in our receipts. 

The whole of these diminutions, due to the agricul- 
tural position of the country, amounted for tie months 
of November and December to 447,817f, in which figure 
wines entered for 349,450f. 

But these dinitnutions would have been certainly 
covered by the ascending movement of the other parts of 
our traffic if there had not been another cause which 
wel on our receipts. We refer to the common 
t which the company of the railway from Paris to 
Lyons and the Med:terranean and that of Orleans 
establiehed by nrutual consent on the 15th May last, in 
order to attract towards the centre of France, in spite of 
great prolongations of distance, many of the goods for 
which the Southern Railway presented the most d rect 
route, and which we were emitied to consider as legiti- 
mately acquired to our traffic. It is thus that wines and 
other goods are carried from Cette to Poitiers by way of 
Avignon, Roanne, Saincaize, and Orleans, a distance of 
998 kilometres, whilst the distance by way of Bordeaux 
is only 732. 

To obtaia this result the tariff, which from Bordeaux 
to Poitierson the Orleans lineis 9c per ton per kilometre, 
has been reduced to 4c between Saincaize and Poitiers 


. for the goods brought by the Mediterranean Company. 


Thus the strange route by Avignon and Orleans is only 
taxed 45f per ton, whilet the natural route by Bordeaux, 
shorter by 266 kilometres, has to pay 501% We im- 
mediately complained to the Goverement of such a re- 
vohting ir. ity, which imposes on the same sort of 
goods starting from different points to arrive at the same 
destination two different tariffs, favourable when they 
are applied to ene comyany and very heavy when ap- 
plied to another, and precisely to that which is placed on 
the shortest route. 

We await with confidence the decision of the Govern- 
ment with regard to thess tariffs. 

These different causes of decline have conti-ued to 


| exercise effect in the early part of 1863. 


Converance BY Quick TRarss. 

The transports by quick trains produced gross receipts 
of 11,974,961f, which presents an augmentation of 
499,407f compared with the corresponding receipts of 
1861. 

The number of passengers conveyed increased by 
199,122, and the receipts by 491,096f, a'though the 
average sum paid from passengers was slightly lower. 


| Thisaverage price, which was ¢5.82 per passenger per 


kilométre in 1860, tell to 05.61 in 1861, and c5.57 in 1862. 
This decline is owing to the augmentation of our tickets 
at reduced prices, for the average distance gone over 
per passenger has remained nearly the same. 
Conveyance BY Stow TRAINS. 

The receipts by slow trains amounted to 19,904 922f, 
and presented, compared with the preceding year, an 
augmentation of 1,901,532f, which is 10.55 per cent. 

he tonnage increased by 256,737 tons. The aver; 

distance per ton fell from 166 kilometres to 163, aud the 
average tariff per ton and per kilometre fell from c7.5 
to e6.84. On the line from Bordeaux to Cette, where 
the competition of water courses obliges us to make 
larger reductions, the average tariff was only c6.59; 
which demonstrates clearly that the working of our 
cana!s in nowise dispenses us from offering commerce 
greatly reduced prices on the railway in order to main- 
tain or develop traffic. [The following were the 
average tariffs of slow trains on the other railways in 
1861 Lyons and Mediterranean, c6.07 ; Orleans, 6.73 ; 
Western, c6.60; Eastern, c6.90; Northern, c6.89] 

It was in the first half year that the augmentation 
took{place injwine and grain, and it was no'ably reduced, 
as we have sai@ above, by te;dimisutions which those 
two articles underwent in the last months of the year. 

The fabrication of wine casks has taken a large 
development between Bordeaux and Langon, and this 
article, which figures for 548,000f in our recripts, is 
destined to take an impor‘ant place in our transports, 
especially when the lines from Bayonne to Irun and from 
Irun to the table land of the Castilles shall open a new 
market for these productions. 

Our services of re-expeditions by land, the tonnage of 
which was 45,000 tons in 1860 and 54,000 in 1861, con- 
veyed 57,000 in 1862. The augmentation would have 
been still _ without the opening of new lines 
arriving at Toulouse, which have put an end to several 
re-expeditions by continuing our lines to the midst of 
the regions which those enterprises were destined to 
serve. 

Our maritime services have become deviloped. The 
tonnage which they conveyed to the railway or received 
from it increased from 70,479 tons to 107,917 tons, and 
the correspondivg receipts on the railway have risen 
from 1,630,168f to 2,659,113f. 

As to the movement of merchandise on the line from 
Bordeaux to Cette, it has been divided nearly equally in 
the two directions,—691,287 tons from Cette towards Bor- 
deaux, and 675,681 in the contrary one. 

Before quitting this subject, we must do justice on 
certain criticisms on our enterprise which are inspired by 
systematic malevolence, the motives of which we will 
not seek here, and which, to our profound astonishment, 
were reproduced in the discussion in the Corps Legis- 
latif which pteeedett the approbation of our new con- 
vention: we refer to the transports which the company 
makes for its own services. 

4ui the rule which we have followed in this respect, 
we have simply conformed to that which has been 
adopted by other rallway companies, and which in the 
eyes of all competent men is indispensable for the estab- 
lishment of correct accounts. These transports are paid 
to the working which supports the cost of them. And 
they ought to be so, for the reason that they occasion 
an expense, and that they weigh on the sole chapter in 
he accountsof the company which in definitive supports 


the double charge of the interest on bonds and that on 
shares, None of our services for working or for con- 
struction can have the privilege of having its materials 
carried gratuitously from one point to another of our 
lines, To act otherwise would be to place at the charge 
of working expenses and interest of rolling &e., 
which have nothing to do with it: it would to 
encourage the different chiefs of services, all interested 
in the economy of their management, to take no account 
of distances ia obtaining supplies of their materials; it 
would be lastly, to open the eae to a host of abuses, in 
consequence of the confusion which our numerous con- 
tractors might be interested in introducing between the 
materials destined for the use of the company and those 
which they might employ elsewhere. 

Matters do not pass differently in the various admini- 
strations of the Government. 

All these transports ought therefore to be charged. 

Those whieh are made for the working of the lines, 
are considered a3 expenses for that service, and eonsti- 
tute what are called accounts of order, in whieh the 
expense exactly balances the receipt: they are conse- 
quently without influence oa the net produce. 

These charges are likewise without importance for all 
the transports which are made on the new network, 
whether they are applied to the working or the construc- 
tion; for the receipts coming from these transports are 
placed to the credit of the construction up to the Ist 
January, 1865, and thus balance the correspondiag 
expenses. 

he working, therefore, in reality only preserves to its 
credit the transports for construction made on the old 
network, and very moderate charges are made for them. 
Thas the tariff for sleepers conveyed a long distance is 
only 0.25 per kilometre and per waggon ; which makes 
it less than 3c per ton and per kilometre. 

Stone for building and lime are sent at 3}c per ton 
and per kilometre, and rag stone and gravel when the 
distances are long at 2}c. We have even extended the 
advantage of these low prices to transports made by the 
Government engineers for the construction of such of 
our lines as are being executed under the conditions of 
the law of 1842, whenever they have demanded it. 

Important transports, such as ballast, occasion the 
taking of complete trains, which has the eftect of making 
the priee per ton extremely low. Thus the conveyance 
of the materials employed in the Lanes in the last two 
years in the construction of agricultural roads were 
= on an average 1}c per ton and per kilometre. 

nd itis to beremarked that these receipts,in proportion 
as they disappear by the completion of the new lines, are 
immediately very largely replaced by transports much 
more remunerating, which are always developed by the 
opening for traffic of new lines. 

These short explanations will suffice to enlighten you 
as to the value of the cri icisms to which they refer. 

IV.—Worxixe or THE New Network 

We have said above that te length of the lines of the 
new network now opened for traffic is 418 kilometres, 
The average length worked in the course of the year was 
237 kilometres. 

The comparison of the accounts of working in the last 
two years presents these results :— 

Augmen- 
1861. 1862, tations, 
fr. fr. fr. 
Gross receipts ......... 981,355 ... 2,240,069 ... 1,258,714 
Accounts ** of order” 
87,180 


to AEAUCE so0...0----. 102,105 ... 189,285 ... 


Gross receipts ....... 879,250 ... 2,050,784 


coda 
Net expenses ......... 742,764 ... 1,380,631 


71,534 
«+ 687,847 


Net revenue ....... sees 136,496 ... 670,153 ... 533,687 


In proportion to the average lengta worked in 1862 
the gross receipts were 9,451f per kilometre, per year: 
they were 8,762f in 1861. But the time of working has 
been too short to permit any induction to be drawn from 
these first resuit:, 

We can, however, state that the line from Toulouse 
to Monttejeau in a period of seven months gave a gross 
receipt of 12,300f per kilometre an: per year. Every- 
thing indicates that the revenues will progress on this 
branch line. It is rich in wood and plaster, and there 
are manufactories at Saint Gaudens, at Beussens, at 
Cazeres, and at Montrejeau. The affluence of passengers 
towards Bagneres de Luchon increases from year to 
year. 

The branch of Saint Girons will soon unite us to 
the fertile valley of the Salat. Coal, grain, wine, 
colonial productions and manufactured articles form the 
principal return goods. 

The line from Mont-de-Marsan to Tarbes has been 
increased by the prolongation from Tarbes to Bagneres 
de Bigorre, opened on the 15th August last, on a length 
of twenty-two kilometres. This opening increased the 
a of passengers from 157,384 ia 1861 to 181,256 in 

862, 

The gross total receipts of the line to Tarbes ‘has aug- 
mented by 73,394f. The travsport of gods, which was 
49,184 tons in 1861, hae risen to 66,779 tons in 1802, aud 
the receipts on these transports Lave risen from 
349,266f to 451,735f, an augmentation of 102,469f. 

Among the lines recently opened, that from Pau to 
Dax presented from the beginning receipts superior to 
that of Tarbes. This line places our old network im 
communication with Le Bearn, wh'ch we have hitherto 
served by means of re-expeditions supported by subvem+ 
tions. 

V.—WorKING OF THE CANAts. 
The results of the working of our two canals are as 
follow :—~ 
fr. 
1,962,454 
38h, 103 


SOR eee eee eeee ee eeenmeeeeeeesesesscceee 


Excess Of receipts ......-cnc.er-nsseesee owe 1,178,351 
From which must be deducted the 


charges which weigh especially 
on the Cana\ du Misi, namely :— 


948,909 


Leaving as net definitive balance ......... 229,442 
The receipts presented a dimimation of 303,780f com~ 


pared with those of the preceding year, and the expenses 
an excess of 25,463f. 


The diminution is in the tolls; the other receipts 
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given as previously an augmentation. The decline 
owing to the large reductions which took place in the 
of wine and grain in the latter months of 


This decline, principally on the lateral canal, which 
the competition not only of the railway 

the Garonne, has led us to seek the means 

its revenue, and at the same time of aug- 

menting its utility to the districts through which it 


The lateral canal of the Garonne is both a canal of 


to pass a volume of water much superior to that which 
is necessary for feeding the canal. 

The lateral canal is, as it were, an artificial bed of the 
Garonne, of a regular incline and volume, destined to 
utilise the waters which would be lost if they followed 
their natural bed. 

However, though the canal has existed for more than 
twenty-five years, there have only been opened isolated 
sluices, the results and the benefits of which have re- 
mained very imperfect, owing to bad arrangements for 
watering lands. 

Oar y, with the view of transforming agricul- 
ture in the districts traversed by this canal, constituted 
last year a staff of employés specially charged not enly 
to stady plans, but tospply in the South the modes of 
watering lands adopted in Provence, in order to demon- 
strate all the advantages of them. Although they only 
commenced operations ia the month of April, 1862, at an 
epoch at which the season, too far advanced, only sllowed 
some e: ents to be made in meadows and in fields 
under rent sorts of cultivation, these experiments 
bad such results that they have occasioned numerous 
demands for concessions of water on the part of persons 
possessing land near the canal 

Fourteen plans of irrigation terminated in 1862 are 
now passing through the formalities which have to be 
observed before they can be executed. Ten other plans 
are being prepared. 

The experiment of watering land commenced last 
year has been extended this winter, and varied in such 
&@ manner as to serve as a model in different itions of 
ground. If this experiment should realise all it appears 
to it will be the signa) for a rapid development 
of irrigation from Toulouse to Castete, and of a 
transformation ot cultivation wherever waters can be 


The situation of the lateral canal is most favourable 
to m+, because its level dominates almost every- 
where the arid lands it passes through, because it is fed 
at Toulouse by the waters of the Garonne, and at Agen 
by the Garonue united to the Tarn, and because from 
observations which have been made at Toulouse since 
1809 the Garonne rolls habitually in summer 100 cubic 
metres of water per second, ot which the lateral canal 
only takes 4 to 5 cabic metres. 

It is therefore not water which would be wanting to 
the development ot irrigation by the late:al canal. 

To have an idea of the wealth which the watering, 
which is perfectly possibie of 15,000 he tares (the hectare 
is 2§ acres) of land, would create on the line of the canal, 
it will be sufficient to state that from experiments made 
on parcels of land badly wat:red, the production per 
heetare exceeded by 30uf the revenue of ordinary lands. 

The watering of 15,000 hectares would therefore create 
an increase in the revenue of lands of from 4,000,000f to 
5,000,000f on the bauks of tte canal. 

We are soliciting from the Government the authoris- 
ation to take from the Garonne the quantities of water 
necessary for this purpose. Tne works of art for taking 
water at Toulouse and Agen have i.cen arranged in con- 

and the «xtension of irrizgations, whilst rea- 
lising one of the destinations for which the lateral canal 
was constructed, wil: maiutain its principal destina: ion 
by eugmentiug the transport of agriculiural productions, 
which form the principal traffic of canals since the 
openirg of railways. 

Numerous petitions have been hawked about praying 
for the suppre sion of tolls on our canals, 

It is easy to obtain thousands of signatares for the 
abolition of tolls and gratuitous tran ports on canals: if 
a similar thing were demanded on sa lways, many more 
signatures would be collected. But the cestruction of 
an important capital and the ru'n of families who have 
placed their savings ia these use'ul works would be the 

uence of the success of these mancavres. 

The redaction of tarifis «n canals is a financial ques- 
tien; and elements are not wanting for dccding the 
conditions on which it can be ovtained if the real utility 
of it should be demonstrated. We have never refused w 
discuss 


VIL—FixanciaL S1tvation. 


e have made kn wa the important works which 
undertaken in the course of toe year 1862 on 
old and new networks. These works occasioned 
total expense of 74,181,032f 48c, thus divided :— 
the old network, 26,846,11if 86c; on the new net- 
45,317,169 60c ; on the Lateral Canal, for irriga- 
and other works, 17,751f 2c; tue total expense 
therefore 74,181,032f 4sc. To provide for these 
expenses we negotiated 239,345 bonds, which produced, 
deductions maze of losses of interest and of expenses of 
negotiation, asum of 71,746,892f 46c. Moreover, there 
remained in band 11,666 shares, whieh figured in the 
various secu‘iues in our accounts of 1861 for the 
500f each. These shares were sold at the 
rate of 818f 8c, and produced 9,485,471f 68c. 
amount of resources realied was therefore 

364f l6éc; the expense being as above sta' 
161,082f 48c; there remained a surplus of 7,041,3311 68¢, 
is comprised in the disposavle assets. As to tee 
of this i which was 3,653,471f 68c, it 
been added to the credit of the account of the 
ft of the premium realised on the shares, the 
of which is thereby rai-ed to 7,919,795f 4lc. 
working of the old network produced a total receipt 
904,176f 98c; from which must be deducted for the 
tax of one-tenth and tor other acoouats “of order,” 
2,180,603f lic; there remained as net receipts, 
on gen gy 

year of 2, " ex: 

amounted 'o 11,715,398f 2lc; remained as net 
revenue, 19,008,175f 65c; the working of the canals 
gffeaatanmen of 229,440f 91c; and there remained 


THE ECONOMIST. 


as balance from the preceding year 
186,356f 32c; so that there wasa total r. e. 
of .. aveeeeveres seresscscsssvescecsscseree 19,493,972 88 
The interest and sinking fund of loans of 
the old network, deduction made ef the 
profits of investments, amounted to.... 


The net disposab'e balance therefore is... 
Out of which there has already 
beeu distributed :—For the 
first half-year 10f per share 
on 238,334 shares, making... 
For the second half-year 20f 
per share on 250,000 shares, 
MAKIN .....4 soe er eecenrgeeeeree 


a sum of 


6,277,913 96 


13,146,058 92 


2,388,340 


5,000,000 
—— 7,383,340 0 
There remains consequently a balanceof 5,762,718 92 
We propose to you to take from this total 
as balance of dividend a sumof 22f per 
share, making for shares.......... ercveee - 5,500,000 0 
Which will leave to be carried over to 
1868 a balance Of...........0.++.+ eoccoeences * 262,718 92 
If you approve this division the total revenue of fr. 
the share for 1862 will be ..........cceccccesecseeeeses: a | 
Oa which there have already peen paid . 


There consequently remains to be received as balance 
of dividend 

Adding thereto the interest of 4 per cent. on shares 
for tne first half of the present year.......... ereceee ° 


22 
10 


The amount of tke coupon to be received on the 

1st July will be ° 

You will remark that the 11,665 shares sold in the 
second half of last year figure in this account for an 
entire balf-year's interest and an entire year's dividend, 
making together 42f per sbare. According to the rules 
of account-keepiog, we might have deducted these 42f 
for the price at woich tho-e shares were sold, and take 
into account the interest from the moment at which the 
sale was effected to the 3lst December last: that wou'd 
have augmented the balance of disposable profit by 
about 300,000f, which would thus have been 562,718f, 
and would, strictly speaking, bave allowed the distribu- 
tion of 2f per share more. 

We have thought, however, that it was more simple 
not to make any distinction for these objects, even in 
our aceounts, and to apply the same dividend to the 
whole of our shares. 


VIL—New Corvention. 


We have now tospeak to you of the convention entered 
into with the Government, for which you have been 
called together as a general extraordinary meetiug. 

some considerations taken from the documents pre- 
sented to the Corps L gisiatif in support of tke bilis 
relative to the Sou'hern, and to the Lyons and Medi- 
terranean Railways, aud some phrases in the report of the 
committee on the latter bill, have presented the situa- 
tion of our company under a somewhat obscure aspect, 
and the biil wiich concerns us has, without the know- 
ledge of the authors of that report and those documents, 
been employed against us in a hostile spirit. 

We have been represented as being about to bave 
recourse to the guarantee of the State, in order to 
preserve a dividend to our shares, whilst, as we had the 
honour to declare two years ago, before the Council- 
General of Ponts et Chaussée-, presided over by the 
Minister of Puvlic Works, apd in presence of thirty 
deputies of the Southern departments, our network, like 
that of the Northern Company, was in a position to do 
without the guarantee of the State. That guarantee 
would not have cast any charge on the public treasury ; 
it could have no other effect, an effect real and importact 
for the three companies, than to increase the credit of 
their bonds, and 1.0 ,ender the negot‘ation of them easier 
and moreadvantageous, especi»liy when the simultaneous 
execution of the woiks of ali the networks produced 
great competition ia the issue of these securities, the 
total of which attains nearly 400,000,000f a year. 

The bill rela:ive 10 our company has been regarded as 
having before a!) things a reparative coaracter. 

Now, itis well, it 1s indispensable clearly to estab- 
lish that in 1859, asin 1863, it was not the Southern 
Company which took the initiative of the revision of the 
contracts which it bad accepted. Then, as now, the 
Government only accordd it the modifications which 
were the consequence of the remodelling of the conces- 
tions of the works and the guarantees demanded by the 
two companies between which ours is confined, 

To present this si vation with perfect clearness, it will 
suffice to go back to the origin uf the faete which have 
been invoked. 

Tne | ne» of the Centre, formerly comprised between 
the netwo:ks or the Orleans and Mediterranean Co: - 
panies in a triangle of which the bases were Paris, 
Bordeaux, and Marseilles, did not arrive direct ai any 
of these great commercial cities of France. In order to 
escape fiom this grip, the company which held the con- 
cession of these lines for which there was no issue 
successively demanded the railway to Lyons by the 
Bourbonnais, then the railway trom Brioude to Alais, 
the direct railway from Paris to Tours by Vendome, 
and fe.m Tours to one of the points of its concession. 
Without these issues it wes inevitably destined to be 
crushed by the two neighbouring ies. This was 
seen by it and Ly the Government also, and it led to 
the transformation 01 its network. 

If in the discu-sion te whicu the partition of the Great 
Central gave rise, we had consented to take it altogetner 
with two-thirds of the Bou: bonnais Railway, we might 
have done so. But by a prudent prevision of the conse- 
quences of such an extension, we formally refused it. 

The Mediteranean end Orleans Companies accepted the 
partition of those lines; they have added to these 
numerous branches; the Orleans Comsany even made a 
demand for the Pyrenean » ctwork. 

It was in cousequeuce of this taat we were induced to 
take the latter network, not on the condkions on which 
we ) but on those which competition had 
protease and which we were no longer free to discuss. 

t was in fact a vital questi.n for our company, which, 
barred by the Orleans network on the right baok of the 
Garonne f:om Toulouse and Bordeaux, would have seen 
all access to the Pyrenees closed against it, and would 
have entirely lost 18 issue on the Spanish Peninsula. 

That is what was serious and real im the negotiations 

nd concessions of 1857. 
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In 1859 was it the Southern Company which 
succour of the Government? In nowise, 


It was once again the Orleans and 
Companies which solemnly p 
mistaken; it was by them and for them 
of the second network was invented. 

tions of 1859 were settled with them 
panies only followed their — 
system so new and so grave for 
— preject was necessary. The 
thern Companies treated the last; 
three months after all the others, 

We obtained the concession that an i 
the P: network should be executed 
conditions of the law ef 1842. We were evidently 
to be much more anxious for that stipulation than for 
division into two networks, and Our appeal in this respegt 
to the justice of the Emperor's Government could not by 
made in vain, especially at the moment at whieh it wag 
proposed to give the guarantee of the public treasury to 

ines come came to compete with ones between 
aad Agen, and which, without that guarantee, 
have been executed. coulda 

The manner in which the system of two networks hep 
acted since it was established has confirmed and justified 
the apprebensions of the companies and the solicitude of 
the Government. The Northern had no need of 
the Southern had only to employ temporarily the new 
system of establishing the accounts introduced by the 
Orleans jand Mediterranean Companies, We present 
the figures which result from the official documents; 

The interest for the second network, deduction made 
of the net receipts, as they are presented in the 
account of establishment to December 31, 1862, ay 
summed up in the following maoner :—Lyons and Medh 
terranean, 86,029,463f; Eastern, 77,833,643f; 
75,616,736f; Western, 25,921,210f ; Southern, li sea.tne 
—total of insufficiency of interest, 276,949, 982¢, 

The Southern Company only figures in this return for 
4 per cent. of the insufficiency of the five network 
united, 

But this table, which is very significant as a whole, 
only gives an imperfect idea of the results of this 
capitalised interest. In order to have the exact megsum 
of it, we must compare the insufficiency of each network 
with the specia] expen-e which occasioned it. Now, for 
the whole of the years previous to and in 
the insufficiency was, relative to the whole of the 
expenses of each new network, 25 per. cent, for th 
Orleans, 21 per cent. for the Eastern, 16 forthe 
and Mediterranean, 15} for the Westerg, “and 1) for 
the Southern. 

We have dwelt on these facts, much leas to 
some considerations iJ] understood in the three 
ments we have cited, than to do justice on the commen 
taries which the detractors of our company malignantiy 
make, but happily without success. 

After having established in their veritable sensethe 
reparative measures liberally accorded in 1857 and 1809 
to railway companies by the Emperor's Go 
we will now speak to you of those of 1863, which wil 
form the subject of your deliberations. 

You are aware, gentlemen, that two years ago we 
made offers for two lines which we considered asthe 
indispensable comp ement oc the Orleans and Southam 
networks, and which were cestined both to develop 
the reluions of the depariments of the Centre and 
South-west with the basin of the Mediterranean, andto 
create that transit between the two seas which has been 
the preoccupativn of all great Governments. 

These lines were, one from Kodez to Montpellier, and 
the other from Mvntpeltier and Cette to Marseilies, 

Apart from offic.al deliberations, the result of which 
are contrary to us, our projects have received numerom 
and striking testimonies of approbation. 

Notwithstanding that result, we might have obtained 
three months back the two lines which we had 
for, that from Rodez to Mootpelier, and that frum 
Montpeilier and Cette to Marscitles, if we had bem 
willing to abandon to the Orieans Company the sectin 
from Rodez to Milhau, and to let the Mediterranes 
execute simultancoutly the line from Lunel to Milbaw 

This latter line, traced in tne wildest and most mou } 
tainous parts of the Ceveunes, would have occasional 
extravagant expenses, and its establishment in compet 
tion w.th the line from Milhaa to Mentpellier could baw 
had no ether effect than to render ruinous the simult { 
neous working of the two lines. We shrunk from sath/ 
& prospect. it was then that the offers made by the || 
Mediterranean Com any for the construction of linesia} 
the Alps, in Savoy, and in Algeria were presented, and | 
that the system of a Ime on the coast was not } 

But compensations have been accorded both to o@ 
company and to the districts it serves. 

The entire line from Kodez to Montpellier bes bey 
conceded tu us, and the suovention which, ac:ording® 
the conditions of une law of 1842 we had demande, 
ought to have been of 51,000,000f, has been reduced ® 
34,000,000f ; but the difference of 17,000,000f has bees 
aaded to the surplus of the expenses guaranteed by the 
Stare, which for tnat tiae make the amount of the gut 
rantee 57,000,000f, We have therefore 34,000, 
subvention, and 57,000,000f of guarantee. These two 
sums may ve reduced by the haif of the expense of e| 
section from Milpau to Kodez in the eventuality, whidy 
however, is not very probable, of a commun ty im thay 
section with toe Mediterranean Company. 

Moreover, it has been stipula.ed (we eepy textually 
the 3rd paragraph of Articie 5 of treaty witu the Medr 
terranean Compeny) that “ as regards the line it 
Cette to Marseilles, the company shall reduce to 160) fet) 
the extreme pints of the line, the number of kilomett#) 
subjected to the tariff for passengers. and for goods fat} 
the destination of, orcomug trom, Cette or the Southe®) 
network. It (the Mediteranean co.pany) engage? be 
sides to accept on the said line for ali goods sent \ 
the lines of the Southern Company and reeiprocally 4) 
kilometre tariffs, as also the time emp.eyed in | 
and the conditions thereo:, which tne latter compa) 
shall con-ent to impo-e on iteelf, by. count ng in | 
tition of common tariffs the distance for 160 ki 
Only instead of 205, and to establish on the 
the said company (the ee — te 
and goods without change o . 
to Cette, Toulouse, and ordeaux, and reciprocally. 

We have also optained the establishment at 
of a special station, which assures the ind 
our services in thet city. 

The difference between this station and that 
we solicited eonsists in a prolongation of the distant, 
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of 205; the trains will be arranged ina 
cner convenient forour service : and we shall econo- 
» $6,000,000 in the expense which we offered to 
in our project of the coast line, the only part of 


which we execute is the station at 
We 





les, 
proceed to state the other conditions of the 
+ nd ‘which we have signed with the Minister of 


eS network is increased by 11 new lines, of a 
ee 682 kilometres, making their definitive length 
res, This latter total added to the 798 kilo- 
our old network, will give for the whole of our 
a total length of 2,228 kilometres. 

The following is the enumeration and ee of 
and the subventions acco i 

“he aa Subvention. 
fr. 

«+» 34,000,000 

































Rodez to Montpellier......... 


Graissessac to BEziers.......+0++6 
Vendres to the frontier... 


"2 700,000 


cuted by the 
State estim. 
at 20,°00,000 
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Se fa 577 ... 68,000,000 


Of seven of these lines only an eventual concession 
'| gould be made, because the formalities relative to the 
|| declarations of public utility have not yet been accom- 
plished for any of them. 

\|* the six lives of which we have undertaken the 
execution, in return for subventions, are those of which 
|| thesurveys and plans could be prepared or revised by 
qurown engineers, and on which we could feel suffi- 
dent certainty as to the expenses of first establisbment. 

are in length 371 kilometres. 

four others will be constructed by the State, and 
thecrmpany will only have to provide the laying ¢own 
of rails, stations, enclosures, and rolling stock. They 
form a length of 166 kilometres, and comprise the lines 
from Toulon to Auch, from Montrejeau to Bagneres de 
lachon, from Lourdes to Pierrefitte, and from Saint 
Girons to Saint Martory. The expense at the charge of 
the State for these four lines is estimated at 20,000,000f. 

The total of the subventions for the six lines to be 
constructed by the company is 68,000,000f, and the total 
of the capital guaranteed 80,500,000f: which m»kes the 
{otal expense 148,500,00°f for 371 kilometres, or 400,000f 
per kilometre. Ths figure, which is applicable, we 
repeat, to the construction of lines of which we have not 
Deen able ourselves to appreciate the estimate of 
expenses, appears to us to be established in such a 
manner as to occasion no fear that it wul be exceeded 
in the executt‘on. 

You will have in definitive to decide on the concession 
of 10 new lines of 5%8 kilometres in length, destined to 
00*6193,000,000f, or 359,000f per kilometre: an expense 
whicheppears to us largely calculated, and of which the 
State supplies 77,000,000f, executes itself 20,000,000f of 
works, and guarantees 105,000,000f to the company. 
To that mus be added tke purchase of the line from 
Beziers to Graissessac, which will be made the subject 
of arbitration, ana for which the Government will gua- 
Tantee the purchase money. There must also be added 
the completion of the railway from Perpignan to Port- 
Vendres, which will be mate by the company in return 
for a subvention of 9,000,000f. 

These lines complete our ne’ work in the direction of 
thecentre of France, and towa:ds the frontier of Cata- 
lonia; they will add to our new network 10 branches, 
which will all bring goods and passergers to the lines 
dttady con.eded, and are destined to fecundate and 
arich the dis ricts we serve, as you may judge by the 

examination which we will now make. 
have nothing to tell you that you do not know 
timady on the subject of the railway from Rodez to 
. Its importance is sufficiently evident 
from the sharp discussions to which it has given rise, 
and from the high price which the Mediterranean Com- 
pany sttached to the p ssession of it, by disputing for it 
}| With us, It is destined to unite dire tly the centre and 
|| partof the West of France with the E stern part of our 
Retwork, with the ports of Cette and Mars iil-s, and with 
Catslonia. It traverses several manufacturing towns 
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0 our and coal-fields, and also one of the richest wine districts 
al of the South, that which is between Clermont and 
tb 

ung (0 The railway from Port Vendres to the frontier of 
need, Opens to us the route to Barcelona, from which to 
ced to 4 railway is already open to traffic, and between 
| bee which and our frontier there is only a break of 65 kilo- 

















yy the Metres, which is about to be conceded. Port Vendres 
| gale iteelf is the natural port of our maritime relations with 
mit of Spain, with the Mediterranean, and with Algeria: the 
e two paseage by st-amer for our African colony is shorter by 
“< twelve hours by way of Port Vendres. We intend to 





ee the works on the 11 kilometres required 
to our juoction with the Spanish frontier. The 


















trace of the line is such that it will allow the summit of 
tually the Pyrenees to be crossed with inclines not exceeding 
Medr 7 millimetres. 
from The bramch from Castres to Mazamet, which is only 
90, for tighteen kilometres in length, will place one of the most 
nets active manufacturing towns of the South in communica- 
ia for tion with our lines, ‘The railway from Castres to Albi 
abe Will open directly to the e-als of Carmeaux the markets 
os be tothe east of our network. The two lines wil', besides, 






So-operate in bringing traffic to our line from Castres te 


The railway from Quillan traced in the valley of the 

Ande will serve a region which is rich in wood and 
several metallargic establishments. 

branch of sixteen kilometres from Langon to 

Baas will unite to our artery the chief town of a 

of which forms the commercial centre of 

eenenten and which will increase our traffic in 
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environs of 
The line of Saint Girons passes through.a fertile and 
very valley, ending at our line ef Montrejeau : 


t has for two years been engaged in the 
Sonstruction of it before any concession was made. It 


may some day be prolonged to the frontier, for:the waliey 
P ——— =" annie 
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of the Salat which it serves, presents the most con- 
venient trace for penetrating into Spain by the mass 
of the Pyrenées. 

The lines from Montrejeau to Luchor and fram Lourdes 
to Pierrefitte follow two valleys to which travellers 
crowd in the summer, and they will connect our lines 
with the most important thermal establishments of the 


Pyrenees, 

Lastly, the line from Toulouse to Auch, which has 
been solic:ted several years by the populations, passes 
through a district which is rich in grain, and will consti- 
tute without any doubt the ver.table commercial route 
frm Tarbes, Pau, Bayonne, and Spain, towards 
Toulouse, 

Among these lines several for the first few years may 
only have a restricted traffic, but all wi!l eo-operate in 
augmenting that of our present network, and by vivify- 
ing around us districts which we now only imperfectly 
reach, they will react favourably on the whole of our 
lines. You may remark that in general the configura- 
tion of our new network is such that it takes from the 
old one no part of iis traffic, and carries to it the traffic 
of the new. 

However useful and probab'y productive these new 
concessions may be, were we by accepting them pur~ly 
and simply, to run the risk of compromising a situation 
which is good but painfully acquired ? 

Could we consent to aliow the rapid excess of receipts 
of our old network te he encroached on by the insuffi- 
ciency of the second and third networks? We should 
have committed ia doing that an act of imprudence 
woich could only be compared to the criticisms inspired 
by rivai passions against a convention of which they 
desire to disguise the character. 

To anew situation, it was necessary to app'y new 
stipulations. 

nd these stipulations present this peculiarly favour- 

able feature,—that whils: they protect in an efficacious 
manner the revenue ef our old network, they permit us 
to give prompt satisfaction to the districts which demand 
the new lines that have been conceded to us. They 
wi'l have, besides, the result of completely enfranchising 
the State from its guarantee, or at least of adjourning and 
attenuating the effects of it:—we refer to the clause 
inserted in article 7 of ovr convention, which s ipulates 
that ‘such of the lines of the new network on which the 
opening of the traffic shall take place subsequently to 
the Ist January, 1865, shall only participate in the 
interest from ths lst January, 1870. Up to that epoch 
they shall remain subjected to the stipulations of para- 
graph 3 of the aforesaid article 9 of the conventioa of 
1859."" 

This clause, which no one has pointed out, fixes in 
1870, instead of 1865, the date assigned for the union of 
the two networks for such of our lines as shall not be 
terminated on the Ist January, 1865. 

Thus, in order to express ourselves more plainly, the 
guarantee of the State, if it should be nece , and 
the eventual revertibility of the revenue of the old net- 
work to provide for the insufficiency ef the new, will in 
1865 only apply, in addition to the lines already worked, 
to the lines of Lodéve, from Bayonne te Irun, and from 
Castelnaudary to Castres, which will be terminated, the 
first two this year, and the third next year. 

Tre other of the eld lines of the new network, not yet 
completed, and the ten I'nes newly conceded, and on 
which you will have to decide, “ will only, part'cipate in 
the guarantee of interest from the lst January, 1870, 
and up to that epoch the interest and sinking fund of 
bonds issued for the execution of them will be psid by 
means of the revenue of the sections of those lines which 
will successively be opened for traffic. In case of 
insufficiency, this interest and sinking fund shall be 
carried to the account of first establishment.”—(4rt. 9 
of the convention of 1859, modified by the convention vf 
1863.) 

According to this combinatien, our company has an 
interest in corstructing promptiy the fourteen Ines 
which we have just enumerated. None of them, what- 
ever the diligence ¢«mvloyed, can be te:minated belore 
the 1st January, 1865; so that they will remain in the 
new network antil 1870. Now, the sooner they may be 
terminated after the lst January, 1865, the sooner they 
will'add to the revenue of the old network, and the 
sooner also they can develop their own traffic. 

By this stipulation the State at least adjourns and 
perhaps will avoid a'together the guarantee of interest 
to which it has consented, and the company will retain 
to 1870 the wh le of the net revenue of its old network, 
subject to the deductions which the insufficiency of the 
new network may necessitate oa such of its parts as are 
open for traffic. 

The lines of our new network already worked cost us 
on the 31st December last 184,000f per kilometre, and 
they already give in 1*62, although only just opened, a 
net revenue of 2,800f per kilomeire per year. The three 
lines which remfiin to be opened will be good ones: that 
of Bayonne to Irun in particular will concentrate on the 
line for Bayonne to Bordeaux al the traffic by railway 
from Spain and Portugal. 

We therefore fear very little the insufficiency of 
revenue which for these lines may require the realisa- 
tion of the guarantee of the State. If there should be 
any, it would be of short duration and of little impor- 
tance, because i: would be promptly covered by the 
probable augmentationgof the whole of our working. 

It now remains to us to speak :o you of the modifica- 
tions which these new conditions have introduced into 
the figures which served as a basis for the convention of 
1859. 

You will remember the principle on which was founded 
all the treaties concludeu at that epoch between the 
Government and the railwaycompanies. They as-igned 
to each company a limit in the net revenue of the old 
network, beyond which the State was te makea levy in 
case of the insufficiency of the new network. 

For us this limit, or to employ the phrase which has 
been adopted, this “ deversoir” [a “deversoir” is an 
overfall of water from a mil'-00l or such like) was fixed 
at 19,500f per kilometre, or 15,600,000f of net revenue, 
which would assure us a minimnm dividend of 35f per 
share. 

But we have demanded and have obtained that this 
figure shall be raised to 28,900f p:r kilometre, in order 
to embrace in a sufficiently large measure ali the even- 
tual augmentations of expenses which may result from 
the development of our two networks, and so protect 
your interests by preventing any mistake for the futare. 

In the convention of 1859 the guaranteed capitalof the 
new network was 132,000.000f. Last year tue disburse- 
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ments made only amounted to 66,897,590f. At the end 
of the year 1862, in consequence of the active impulsion 
given to the works, which has enabled us to open for 
traffic nearly the half of the network, und t> commence 
all the other parts, the ex amount: d to 111,891,532¢ 
It therefore became evident that the primitive figure 
would be exceeded, and we have made our 

calculate with all pos-ible precision the amount of the 
total expense, The progress of the works and of the sar~ 
vere enable this new account to be established with suf- 

cient approximation to escape an 

oneiammtiieh, pe any danger of future 

We have made an appeal to the sense of justice of the 
Government, not to leave to the charge of the company 
the presumed increase of expense for works, the plans 
and estimates for which we were obliged to accept, and 
the price of which is increased by reason of tae system 
hitherto in vigour, which system makes the Government 
preserve for branches the same perfection in construc- 
tion as for the principal lines. 

Our demand has been granted, and in the establish- 
ment of the new “ deversoir,” the Pyrenean network will 
figure for the sum of 233,500,000f, 

We have presented a similar demand for the old net- 
work, the capital of the first establishment of which at 
the charg? of the company was fixed by the eld con-- 
vention at 239.500,000f. At thit time such a rapid 
development of traffic as hes taken place was not fore- 
seen—a development which in four years has increased 
our receipts from 19,600f per kilometre to 58,500f, and 
has imposed cn us the necessity of augmenting our 
rolling stock and all «ur first expenses in proportion to 
this doubling of traffic. 

The extensive works effected in 1862, and of which we 
have given you an account, make the expense at the end 
of the year 270,000,000f,—deduction being made of the 
subvention of the Stat , and of the interest during the 
construct'on, which interest has a'ready been found by 
part of the premium realised on the shares. But in 
stipulating for the future, we have had to take into- 
account the future extensions which we foresee in 
our traffic, »nd in the augmentations «f expense which 
may result ther.fr im, It is thus that we have admitted 
that the opening of the North of Spain Railways may 
necessitate the laying down of a s‘cond line of rails 
between Bordeaux end Irun, and that we have taken into 
account the prubable enlargement of our stations, the 
increase of our r lling stock, &. We have thus raised 
the capital ¢f our old network at the charg» of ths com- 
pany to 330,006,000f, including the new station at 
Marseilles. 

The State, whilst according in principle this part «f our 
demand, lias nevertheless nut thought itself justified in- 
admitting from the pres«nt moment and definitively the 
increase of expense, the n c ssity of which is in great 
part dependent on the future develepment et our work- 
ing. It has admitted this figure in the new acount of 
the ‘ devers ir,” but reserving to itself only to fix it 
definitively in proportion to the expenses actually made. 
We must, therefore, consider it as a maximum to the 
limit of which the St+te : lows us the enjoyment of the 
net revenue fixed by the * dev rsoir,” and beyond which 
we shall have to levy on that revenue the charge for the 
interest corresponding to the expenses which may exceed 
that limit, 

Such are the bases and cynditions according t» which 
our n-w “ deversoir" has been fixed at 28,900f per kilo-- 
metre. That figure maintains the dividend gu-ranteed 
by the conventi:n of 1859 In this sense, therefore, the 
new treaty do s not modify the fundamen al cluse of 
the first one: but it corr cts the basis of it by taking 
into acc~unt the new incidents that have arisen or may 
arise, and it assures us, on the other hand, against all 
eventuslities which may r- sult to us from an increase of 
exp+nse not compensated by an increase of receipts. 

No‘dou»t your already understand, gentlemen, the 
signification with respect to our old network, of the 
criticisms which have been made with regard to the 
figure at which we have put down the first expenses of 
it. These expenses, which as an act of good adininis- 
tration, we have calculated with a certain a vplitude, 
have been spoken of as if they were already made and. 
as if we had dissimulated them. You hear read every 
yeer th» report on our enterprises, and we place before 
you accounts of our expe: ses and r.ceipts. You see 
the latter increase fr m year to year, and every year 
also we give you an account of the increase of expense 
which the ext-nsion of traffic inevitably occ-sions. A 
special chapter of our report is always occepi-d in 
making known to you the works accomplished in the old 
network, and our fin.ncial situatiin shows you the ex- 
pense of them. 

No doubt it will be prefer«ble th t a line est. blished’ 
on the b-sis of a revenue+f 19,00 f per kilometre could 
saffice for a receipt of 38,000f without requiriog any 
supplementary expense. But such a thing was never 
seen, and in this respect we have no greater privilege: 
nor avy greater misf. rture than any other railway, we 
will even say than any other industrial enterprise, In 
all, in proportion as the operations become greater, and 
the receipts increase, the establishments forcedly follow 
the movement of production. A railway augmen’'s its 
roll ng stock, i's lines, and its statio. s, by the same law 
»s a wetallurgic establishment increases its finances and 
its plant in propo:tion as its business increases. ‘ihe 
es-ential point in this question is that expenses thus 
made sh-ll always be jus ified by the receipts, and that 
the latter shall increase in a greater p than the 
interest and the sinking fuad of the capital consecrated 
to these aggrandisemeats. Now, we do not see that 
hitherto the -outhern Railway has failed in this condi- 
tion, and we firmly hope that it will not do so inthe 
fuure. 

If then we have had the prudence in a contract with: 
the St.te in which all omissions of expenses would 
have fallen to our ch» to set down fur example 
8,000,000f in vision 7 second line of rsils from 
Bordeaux to Bayonne, it is b cause we have the firm 
hope of seeing that line which now yields 28,000f per 
kilometre per annum exceed 40,(00f when th: commer- 
cial current b:tween France and Spain sh.ll be fully 
established. That is equivalent to saying that in that 
new situ :tion our receipts will be increased by 2,400,000, 
and our n t revenue by 1.600,000f, to bal«nce an aug- 
mentation of interest of 450,000f, So likewise when we 
calcal .te on an increase of 9,000.900f in the rv lling stock, 
th :t figure sopposes an incresse of 100,000,000 tuns car- 
ried 1 kil metre, which would give us in net revenue an 
augmentation of 4,000,000f at least. Would it not be on 
our part a lamentable want of foresight, if in presence of 
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an increase of 14,000,000f net revenve reached in = 
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the conviction that we have 
. our interests in not hesitating to 
many so often a in the 
of railways, and in now ing our pre- 
sufficiently large to give the certainty 
to exceed their limits. ae ae 
the company would have to 
vidend iteelf waieh te guasentend by the “ de- 
versotr,” the interest at 5.75 per cent. of all unforeseen 
expenses, whilst the State would have taken the in- 
crease of receipts wh'ch they would have occasioned, in 
order to recover the sums it might have paid in virtue of 
the gurantee. 

It remains to us to give yon explanations on another 
point. Ours tuation has been represented as gravely 
menaced by the old convention—menaced to such an ex- 

im fact, that our enterprise would have been ruined 
without the modifications which the Government was 
to make in it. No doubt we are sincerely grate- 

for the Kimi cons‘deration shown us by His Excel- 
Yeney the Minister of Public Works, and we consider the 
few convention as very useful to the company, since we 
now submit itto your approbation. But our conviction 
as to the sitaation of tne company hes not changed, 
and we now repeat to you with the same faith what we 
have said to you elsewhere: it is probable that the re- 
ceipts of the new network will not for three years from 
thepresent time, cover the interest of what it has cost ; 
Wat we see in the old metwork too many causes of de- 
velopment to fear that its augmentation of revenue 
catmot make up, for this epoch, the insufficiency 
of the new network, so as to maintain pretty nearly our 


present situation. 

W- will make you judges of what we say. The Irun 
line will shortly to us Spain as far as the capital 
Oar branches of Pyrénées, all tributaries to our old 

will angment its revennes. The relations of 
Marseilles with our network and with the Atlantic will 
be developed. All the districts which we serve are, 
besid-s, progressing under the infloence of our railways. 

We remain, therefore, firmly convinced that the future 
would have presented nothing redoubtable to us under 
the old convention, and that we should not even have 
‘had to invoke the advantages it presented. 

Let people discuss these previ-ions if they will,—we 
afe‘acoustomed to that. Our enterprise has already passed 
through other phases in which its future prosperity and 

tt were denied. But facts have answered for 
us, and have given the most striking confirmation ef all 
we foresaw and announced. 

You will understand from that, gentlemen, why we 
have alwavs considered ourselves perfectly in the right 
in proposing to you the dividends which resulted from 
the annnal profits of our working. In that we have only 
acted in conformity with what we regard as a duty for 
ourselves and as a right for you, and to what has been 

» by other companies equally prosperous, and which 
toe count. as we had, with the new sitaation which 
be created for them by the application of the con- 
of 1859: 
we will finish with all these attacks. 

deputy of the Corps Legislatif, in a speech to which 
publicity has been given, did not fear to make this 
: “What I do nt understand,” said M, Emile 
, “is that the shareholders were not told in the 
annual reports the uninterrupted progression which un- 
foreseen expenses would attain, so that the shareholder, 
of good faith and ignorant who, in order to ascertain 
what would be the security of his investment, had no 
other enlightenment than the report of the directors, 
could not know the truth: he was indeed one day told 
that to lay down the second line of rails it would be 
necessary to disburse 13,000,000f, but never could he 
‘have suspected that there wonld be 78,000,000f to add 

for the old netwerk, and 101,000,000f for the new.” 
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Such imputations camnot touch us, and we might ab- 
stain from replying to them. We will, however, answer 
them for the edification of the public. We have already 
explained how and why the sum of 101,000,000f for the 
new network figures in the convention of 1863. As to 
the old network, we will state that in the publication of 
the accounts of last year there is a detailed statement of 
the expenses effected to the 3ist December, 1861, 
amounting to 292,520,904f, and consequently superior 
by 1,520,904f to the sum of 291,000,000f foreseen in the 
convention of 1859. The expenses of the old network, 
therefore, only exceeded at the beginning of 1862 by 
1,500,000f those anticipated in the said convention of 
1859. Now at that epoch the old network was finished, 
completely finished, since it had been entirely worked 
for more than five years. For the surplus, there could 
only be a question of the developments rendered indis- 
pensable by an extension of the service, by an enormous 
augmentation of revenues. That object assigned to the 
bew expenses to be incurred is formally set forth in the 
report of last year, in which may be read at pages 7, 8, 
9, 10, 11, and 28, a long enumeration of the expenses 
necessitated by the extraordinary increase of traffic: 
these expenses announced and foreseen, and the proof of 
incontestavle prosperity, figure in the accounts of 1862, 
which we now present to you, for a sum of 28,/846,112f. 

In the new convention entered into with the Govern- 
ment, to establish the figere at which the “ deversoir” 
shall take place, we have, in order to protect your 
revenues from the old network, added an account of 
expenses te be incurred amounting to 38,645, 836f,” a sum 
which. joined to that of 9,847,148f for interest during the 
construction, which we have placed in that account, as 
required by the roles of the State, forms the complement 
of the 78,500,000f which have excited such inconsiderate 
criticisms. 

When we had to establish the probable figure of a 
“ deversoir "' which was destined to be in operation not 
only until 1865, but very happily for you to 1870, 
could we act with greater frankness, greater strictness, 
greater prudence ? 

To sum up this discussion, we will say that every 
year since 1858 we have been obliged successively to 
increase our stations, our rolling stock, our lines, in order 
to make them equal to the successive and important 
augmentations of our traffic, and that for the future we 
have had to foresee, without fearing, an increase of 
expenses as well as of receipts of the same kind 

We have added to the 78,500,000f so strangely dealt 
with, 12,000,000f for the station at Marseilles, becsuse 
we have entire faith in the development of the transit 
between the two seas. It is with the same conviction 
that we heave increased sixfold our station at Bordeaux, 
which has now a superficies of 985,000,000 square 
metres; whilst that of the Orleans Company, constracted 
by the Government in the same city, has only 117,000,000 
metres. In the same spirit and with the same object we 
are about to submit to the Government a transit tariff of 
20f per ten between Marseilles and Bordeaux, for all 
goods without distinction, coming from, o° going. abroad. 

When these new and important facilities shall be well 
kmown, the pert:of Bordeaux and Marseilles will see, in 
the course of a few years, their operations increase on a 
large scale ; and the coas ing trade will be doubled at 
Marseillesfor the basin of the Mediterranean, and at 
Bordeaux for the French ports of the Atlantic, of Eng- 
land, and the Northern Seas. 

With the development of thistransit, with the resump- 
tion of commercial activity, and the return of good har- 
vests (the next one, will be, we hope, of the namber), 
we do not fea any reduction of our dividends either at 
the date of 1865 0r at that of 1870, fixed in the new con- 
ven ion. 

The fetare will pronounce on our hopes, and on the 
affected fears of our adversaries. 

The violent attacks to which we have been subjected 





* This expense, anticipated in order to provide for the 
probable increase of traffic is thus divided :—For enlarge- 


during the last two years, have 
confidence, and have not made os deca ae 
ject we have pro; to ourselves to attain, 

You will not allow yourselves to be deceived 
false calculations and the calumnies which 
spread with a sort of malignity, in order to 
our march and paralyse our rts. 

And now the general system which we 
sented is sanctioned by the Corps Legislatif, 
about to receive your definitive sanction and Y 
Government. And if the Orleans Company, for wa 
we have also worked, in taking on ourselves th } 
from Montpellier to Rodez, that from Perpignan to Bae / 
Vendres and the frontier of Spain, and the P 
branches, und as we do not doubt it | 
veritable interests, it will unite its efforts to ours } 
velope two networks, which, far from being in 
tion, should endeavour to promote each other's 

We are disposed to enter in this path, 
be profitable not only to the shareholders of 
companies, but also to the provinces which we 
spectively charged to serve. 
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ments for making an appreciation, you will, 
you will be kind enough to consider the situation 
company in 1861 and that which is made to it 
new convention, have, as we have, firm faith in the 
prosperity of our society. 

In approving the convention which we now Submit ty 
you, you will have to give us authorisation to issoe the 
bonds necessary for the execution of the works 
we have to undertake on the old and new network, 
the latter is to be extended ; and also for the 77, 
of subvention which the Government accords us, in 
it shall exercise the privilege it has reserved 
by Art. 2 of the convention “‘ of converting the 
the sobventions into 92 annuities, comprising 
and sinking fund, calculated at the rate of 44 per 
These bonds will all enjoy, like those already issued, 
guarantee of the State, and the successive issue of 
will remain subjected for our comp ‘ny, as for all 
to the previous approbation of the Government, 
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And now that we have placed before you alll the 
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We have to make known to you the namesof 
directors whose powers expire this year: they 
Isaac Pereire, and M. Casimir Salvador. 

You will have besides to decide on a modification 
made in our statutes, 

Article 7 of the convention with the company of 
Canal du Midi stipolates that “‘ two members of 
general meeting of the shareholders of the Canal 
Midi, designated by the said meeting, shall form 
tne Board of Directors of the Southern Railway.” 

This stipulation has been fulfilled de facto, and om 
honourable colleagues, Vicomte de la Poéze, and Vicomte 
de la Salle have been catled on, in that quality, to affonb 
us their co-operation. 

It is consequently necessary to modify article 17 of 
our statutes which fixes at fifteen the number of 
directors, and to authorise the adjunction of thesetwe 
gentlemen, whose nomination, according to the i 
of the said convention, could not previously be dediared |) 
valid by the meeting. 

This modification of our statutes was besides ia 
vance implicitly sanctioned by you, when you approvel 
the convention of the 29th May, 1858, 


RESOLUTIONS OF THE MEETING. 

After heartug the report read, the meeting una- 
moeusly :— 

1. Approves the accounts of the year 1862; 

2. Fixes at 52f the dividend of the year 1862, & 
which an aceount of 20f was paid in the month of 
January, and decides thet the complement, or 32f, shall 
be paid on the Ist July next; 

3. Approves of the convention entered into with the 
Government for the concession of new lines ; 

4 Approves the modifications to be made im te 
s‘atutes in consequence of the adjunction to the board 


ment of stations and buildings, including the second Ine | of two directors of the Camal du Midi ; 


from Bordeaux to Bayonne, 26,700 000f; for rolling 
stock, 9,000,000f; for flands, earthworks, works of 
art, junctions at Bordeaux, &c,, 2;946,896f; total, 
38,645, 836f. 
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ENTISH TOWN COLLEGIATE 
SCHOOL, N.W.—Head Master, DR SHERRIN, 
F.R.G.8.—The above school offers high advantages to 
parents seeking tor their sons sound practical tultion, 
combined with uomestic comfort. and careful moral and 
religious training. Premises very commodious. Situa- 
tion most healthy. Masters selected with great care. 
For prospectus and references, which are unexception- 
able, apply to Head Master, Leighton House, Kentish 

town. 


HE FRENCH AND GERMAN 
PROTESIrANT COLLEGE, Netherton House, 
Clapham, Sarrey, combines the comforts of an Engltsh 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensable to 
a good esucation, are taught by resident masters. They 
give lessons daily. The course ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, cembined with Drawing, 
History, Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, trom thirty to 
fitty guineas per annum, according to age and require- 
ments. A difference will be made for two Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelian. as above. 


(GARDEN WATERING ENGINES, 
PAIL MACHINES, 
Conservatory Pumps, and Greenhouse Syringes, with all 
the latest Laprovements, Manufactured only by the 


Patentee, 
RICHARD READ, 35 Regent Circus, Piccadilly, 

London, W 

Caution. Syringes and Machines of the tery eom- 

Monest descriptivi being extens vely circulated threagh- 

out ‘he Kiogd » and Sold as ** Read's," the public are 

respectfuily infurmed that AL 
REAU’'S Instruments have the Royal Armes, with the 
address, ‘55 Regent Circus, London.” 
*,* Descriptions with Drawings Post free. 


5. Ke-elects as directors M. Isaac Pereire and 
Casimir Salvador, whose functions expire this year; _ 

6, Approves of the issue of the bonds necessary jg 
the execution of the new conces:ion. 


. 
S AUCE.—LEA AND PERRING 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseut® 
8 prepared solely by Lea and Perrins. | 
‘““?HE ONLY Goop saver,’ 
The public are respectfully cautioned against worthless | 
imitations, and should see that Lea and Perrins' name 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*.* Sold wholesale and for export by the Proprieterty 
Worcester; Messrs Crosse and Blackwell; Mest 
Rarclay and Sons, Londom; &c., &c.; and by Groce® 
and Oilmen universally. 


LAIR’S GOUT AND RHEUMATIC) 
PILLS.—Price 1s 14d and 29 9d per box. 

This preparation is one of the benefits which te 
science of modern chemistry has conferred upon mal» 
kind; for during the first twenty years of the 
century, to speak of a eure for the gout was Co! 
aromance; bat now the efficacy and safety of tl 
medicine is so fully demonstrated, by unsolicited test 
monials from persons in every rank of life, that 
Spe peeios Sep we cnn Sb NEY 

veries of the present age. 

Soid by alt medieme venders. See the name @ 
“Thomas Prout, 229 Strand, London,” on the Gover 
ment stamp. 


| 

A PHYSICIAN'S GIFT. OR WORDS 

of Warning and Counsel. Man's 
Medical Guide on the Object, Obligations, 
ology of Mamnage, the Couses and Self-cure of 
Diseases, —— a eg Bight, 
tion, &. @ e result ©: 
laws), with: Praaticai Instructions how to sequire healll 
and manly vigour, secure long life, and avoid up 
unions, siaitly efispring, exbaustion, and 
age. Sent on reseipt of two sta! -—Ad 
R. D'Laier, M.D., 6 Mesklenburg street, I 
square, Rondon, W.C. 
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